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The Great Rise in the Price The International in America 1588 


| 
| 
Most persons are aware that the trade of the couxtry is in a 
state of great activity. All the usual tests indicate that—the 
| 
| 


of Commodities..............+ 1585 | Busuvess NOTES ............... 1589 | state of the Revenue, the Bankers’ Clearing-house figures, the 
Mines Bienen and the __| The Public RevenueandEx- | returns of exports and imports are all plain, and alf speak the 
Te Amnsnas Sockaceice ol 1587 oe seove yreees. 1691 | same language. But few have, we think, considered one most 
~ Foreign Taxation............ 1588 Paris on eppecesocer : « eeeseee a 1691 remarkable feature of the present time, or have sufficiently = 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES amined its consequences. That feature is the great rise in 
Benk Returns and Money | Compo Seas ee the price of most of the leading articles of trade during the 
Se 1693 | State of the Corn Trade past year. We give at the foot of this paper a list jof articles, | 
Norices anpD REPORTS ...... 1597 | during the Week comprising most first-rate articles of commerce, anu it will be 
Bankers’ Price Current ...... 1598 Colouial and Foreign Pro- seen that the rise of price, though not universal and not uni- 
pera eee preprantnnowwansing a ae erpeceacanvs 1604 | form, is nevertheless very striking and very gensral. The 
Commereial Epitome ......... 1600] Additional Notices... 1604 | most remarkable cases are— 
The Cotton Trade ........ ee 1601 Metropolitan Cattle Market 1605 s,, ree 
Marketsinthe Manufacturing he GRATIS 000s: neistpwaine 1605 Wool—gouth Down hogs ..........++... perpack 13 0 O ..... ; 2115 0 
RIBINS . epenencenpaner sess . 1603 | Imports and Exports ......... 1605 en —e seeeteeneneee eens per lb . : " ae : ° ° st} 
American Grain and Flour Price Current ..... sbesbedéontes 1606 ee ns ee oe ee 5 
Markete.....ssccsssssseeeees 1603 PML Menem eS 
OG ..cccccccccssccccccoocescceccvsonscoccooocese 09 BS FT 6  ccvcce 3 6 
THE RAILWAY MONITOR. Sthsen sheik ennsmahedaendeanadeniaee ao! < TP DB wee 167 0 0 
Railway & Mining Share List 1607 | Railway Traffic Returns...... 1608 Copper—Sheeting .......cscessssssereneesses 7510 0 .... 9% 0 0 
Wheat (Gazgrre average) ......... per quarter 213 0 ww... . 316 8 





| 

—— 
ido js and in other cases there is a tendency upwards in yrice much | 

Che Political Economist. more often than there is a tendency downwards, | | 
aisle ead aaa aielalastednaiatn tne nnmnndamnrnn | 
| 

j 

| 


TO ADVERTISERS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the Office by 


This general rise of price must be due either to ‘a diminu- 
tion in the supply of the quoted articles, or to an ingreased de- 
mand for them. In some cases there has no doabt been a | 
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5 o'clock p.m. on Fridays. short supply. Thus in wool, the diminution in the home | 
Scale of Price for Advertisements. en breed of sheep has had a great effect onthe price. — 
In 1869 the home stock of sheep was............ 29,538,000 
Per POGE ..0000 scree revccsvccvvesecccoccorsc sve soccesssoonssee : = In 1871 a. ane 27,133,000 
— half-page ......ccececseerseresceessereecesseeceecesceeees ee 
RII ct tetvdsecide sctcbedenceheenies 2,405,000 
1 fo ce tent RR RR Bqual to 8.1 por cont, if) 
| — line (eight words to a line)......sssssereereecereseeee Ninepence. | And in the case of some other articles there may by a similar | 
Pt Rp Ramee elle ccicceds hissccecinseseinscsreese waillee Five Shillings | cause operating. But taking the whole mass of the supply of | 
Lh _________*| commodities in this country, as shown by the plain test of the | 
WStuditcas at ants 47 + hats ah os | quantities imported, it has not diminished, but algmented. | 
| This day is Published, No. XII., New Series, Price 1s 4d; by | {he returns of the Board of Trade prove this in} the most | 
| post, 1s 43d | striking manner, and we give below a table of some of the | 
THE INVESTOR’S MONTHLY MANUAL, | important articles. The rise in price must theref>re be due | 


| {he INVESTOR’S MONTHLY MANUAL for December | *° 42 increased demand, and the first question is, to what is || 
| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, | that demand due ‘ : 4 iH 
‘and other Securities during the Month, the mode in which the We believe it to be due to the combined operatiog of three || 
Dividend in each case is payable, the last four Dividends, &c. } causes—cheap money, cheap corn, and improved cfedit. As_ 
[t also contains to the first indeed, it might be said at first-sight that so || 

A FINANCIAL RECORD OF THE MONTH; general an increase must be due to a depreciation of the pre- 
ae . alled; Table of Railway Traffic | cious metals. Certainly in many controversies facts far less 
ee eek heer of Stocks, Failures, Staiteeny, striking have been alleged as proving it. And indeed there 
Banking, Finance, Insurance, and Miscellaneous Companies ; | plainly is a dimivution in the purchasing power of mosey, 
though that diminution is not general and permgnent, but || 
local and temporary. The peculiarity of the precijus metals || 
is that their value depends for unusually long peridds on the | 
quantity of them which is in the market. In the’ long run, | 
their va‘ue, lige that of all others, is sdetermined by the | 


|New Companies and New Capital. Prices made up to 
|, December 27. . 

| Advertisements for the next Number, to be published on 
| January 27, must be sent, to insure insertion, on or before 


| 

| 
The December Number of the INVESTOR'S MONTHLY | Bees ? | 
|| MANUAL gives, in addition to the usual information, the | ©°8t at which they can be brought to market. : But for || 
|| Highest and Lowest Prices of all Stocks and Shares for the all temporary purposes, it is the supply in the market 
\| last Three Years, the latest quotations for 1870 (so as to indi- | which governs the price, and that supply in this country 
{pore the Exact Movement during the Twelve Months), a Com- | is exceedingly variable. After a commercial crisis | 
plete Directory, the names of the Markets where each Security —1866, for example—two things-happen: first we call || 
| is chiefly dealt in, a Financial History of the Year 1871 | in the debts which are owing to us in foreign sountries ; | 
; 


li es : Chronicle of Events), besides Memo- : ; : 3 
| as " > ae Financial Position of Foreign and and we Sea snap - oF ys oe. Cee | 
da relating to the Railways, &c., &c. A copio us Index | dities, but in money. From this cause principally, and omitting | | 
| Colonial Governments, to hallways, Xc., XC. minor causes, the bullion in the Bank of England, which was | 


hetusmaniead 3757 wy mae 13.156,9001 in May, 1866, rose to 19,413,000 ix; January, | 


; 
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1867, being an increase of over 6,000,000/. And then there 
comes also a second cause tending in the same direction. 
During a depressed period the savings of the country increase 
considerably faster than the outlet for them. A person who 
has made savings does not know what to do with them. And 
this new unemployed saving means additional money. Till a 
| saving is invested or employed it exists only in the form of 
| money: a farmer who has sold his wheat and has 100/ 
“ to the good,” holds that 100/ in money, or some equivalent 
for money, till be sees some advantageous use to be made of 
it. Probably he places it in a bank, and this enables it to do 
more work. If 3,000,000/ of coin be deposited in a bank, and 
, it need only keep 1,000,000/ as areserve, that sets 2,000,000/ 
| free, and is for the time equivalent toan increase of so much coin. 
| As a principle it may be laid down that all new unemployed 
| savings require either an increased stock of theprecious metals, or an 
"increase in the efficiency of the banking expedients by which these 
_ metals are economised. In other words, in a saving and unin- 
' vesting period of the national industry, we accumulate gold, 
/and augment the efficiency of our gold. If therefore such a 
saving period follows close upon an occasion when foreign 
| credits have been diminished and foreign debts called in, the 
augmentation in the effective quantity of gold in the country 
is extremely great. The old money called in from abroad and 
_the new money representing the new saving co-operate with 
| one another. And their natural tendency is to cause a general 
‘| rise jn price, and what is the same thing, a diffused diminu- 
| tion in the purchasing power of money. 
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| Up to this point there is nothing special in the recen 
history of the money market, Similar events happened both 
after the panic of 1847, and after that of 1857. But there is 


| 





| diregtion, which is peculiar to the present time; this cause 
is the amount of the foreign money, and especially of the 
money of foreign Governments, now in London. No Govern- 
_ment probably ever had nearly as much at its command as the 
| German Government now has. Speaking broadly two things 
| happened : during the war England was the best place of 
| shelter for foreign money, and this made money more cheap 
here than it would otherwise have been; after the war England 
'| became the most convenient paying place, and the most con- 
} venient resting place for money, and this again has made 
| money cheaper. The commercial causes for which there are 
| many precedents have been aided by a political cause for the 
efficacy of which there is no precedent. 


But though plentiful money is necessary to high 
prices, and though it has a natural tendency to produce 
these prices, yet itis not of itself sufficient to produce them. 
|In the cases we are dealing with, in order to lower prices 
'there must not only be additional money, but a satisfac- 
tory mode of employing that additional money. This is 
obvious if we remember whence that augmented money 
| is derived. It is derived from the savings of the people, and 
will,only be invested in the manner which the holders of the 
| time being consider suitable to such savings. It will not be 
used in mere expenditure ; it would be contrary to the very 
nature of it so to use it. A new channel of demand is re- 
quired to take off the new money, or that new money will not 
raise prices. Jt will lia idle in the banks, as we have often 
seen it. We should still see the frequent, the common pheno- 
menon of dull trade and cheap money existing side by side. 


The demand in this-case arose in the most effective of all 
ways. In 1867 and the first half of 1868, corn was dear, as 
the following figures show :— 


Gazetre AVERAGE PRICE OF WHEAT. 











s 4 s d 

| December, 1866 ...........00.. 60 31 October, 1867...........0.. 66 6 
January, 1867............... 61 4] November — ............00+ 69 5 
a a 60 10] December — ...........0000 67 4 
March UP scpssvccseseses 59 9] January, 1868............... 70 3 
April  covcccccccseces 61 6] February 3 — .........s0000 73 («0 
May TS ceece voccccces 64 8 | March ~~ secvccccccscece 73 (0 
June >. cosenentnnecess 65 4] April  scercccsccscees 73 (3 
July TD coveven-eseness 65 0| May SEP erensueusbocees 73 9 
Augast UD seawevesbesecte 67 8 | June <> seamapondiecees 67 11 
September — ......sceseeeee 62 8 | July — cccccvcvecccece 65 5 





From that time it fell, and was very cheap during the whole 
of 1869 and 1870. The effect of this cheapness is great on 
every department of industry. The working classes, having 
cheaper food, need to spend so much less on that food, and have 
more to spend on other things. In consequence, there is a 
gentle augmentation of demand through almost all depart- 


SS eee 


—— -—-— 








THE ECONOMIST. 


another cause of the same kind, and acting in the same 


and very unusual sums in foreign money. If we had | 


. 


[Dec. 30, 1871. 


partments of trade. And this almost always causes a great 
augmentation in what may be called the instrumental trades— 











that is, in the trades which deal in machines and instruments 
used in many branches of commerce, and in the materials for | 
such. Take, for instance, the iron trade— | 

. tons. tons. 
In the year 1869 we exported............ 2,568,000 
coo RO eC icescodine 2,716,000 | 
5,284,000: 

ao RE, | eb” egal 1,882,000 | 

— ae 5 ele 1,944,000 
3,826,000 

ig } 

IMCTOASO .occccccccccccccccscccccseeocccsosce - 1,458,003 


—that is to say, cheap corn operating throughout the world, 
created a new demand for many kinds of articles; the pro- | 
duction of a large number of such articles being aided by | 
iron in some one of its many forms, iron to that extent was 
exported. And the effect is cumulative. The manufacture | 
of iron being stimulated, all persons concerned in that great 
manufacture are well off, have more to spend, and by spend- 
ing it encourage other branches of manufacture, which again 
propagate the demand ; they receive and so encourage indus- 
tries in a third degree dependent and removed. | 


It is quite true that corn has not been quite so cheap during | 
the present year. But even if it bad been dearer than 
it is, it would not all at once arrest the great trade which former | 
cheapness had created. The “ ball,” if we may so say, “ was set | 
“ rolling” in 1869 and 1870, and a great increase of demand was | 
then created in certain trades and propagated through all | 
trades. A continuance of very high prices would produce | 
the reverse effect; it would slacken demand in certain | 
trades, and the effect would be gradually diffused through all | 
trades, But a slight rise such as that of this year has no per- | 
ceptible effect. 


When the stimulus of cheap corn is added to that of cheap 
money, the full conditions of a great and diffused rise of | 
prices are satisfied, This new employment supplies a mode | 
in which money can be invested. Bills are drawn of greater | 
number and greater magnitude, and through the agencies | 
of banks and discount houses the savings of the country are | 
invested in such bills. There is thus a new want and a new 
purchase-money to supply that want, and the consequence 
is the dilfused and remarkable rise of price, which the figures | 
show to have occurred. | 


The rise has also been aided by the revival of credit. This, | 
as need not be at length explained, is a great aid to buy- | 
ing, and consequently a great aid to a rise of price. Since. 
1866, credit has been gradually, though very slowly, recovering, | 
and it is now probably as good as it is reasonable or proper that 
itshould be. We are now trusting as maay people as we ought 
to trust, and as yet there is no wild excess of misplaced con- 
fidence which would make us trust those whom we ought not 
to trust. 

But comes the final question—Will this rise be permanent ? 
We have seen how it arises, does that explanation teach us 
that we can, or that we cannot, rely upon it? Certainly that 


we cannot. Of the three causes—cheap money, cheap corn, and 
good credit—cheap money is obviously extremely temporary. 





Probably—indeed, almost certainly—the extreme present 
cheapness of money is due to the presence in London of very 


only our own money and our usual money, and if trade were }; 
what it now is, the rate of interest would be 4 per cent.— 
perhaps more. Now, any day the money of foreign Govern- 
ments may be removed. It is guided by political ideas and 
calculations which are in themselves changeable, which it is 

very difficult to know, and which when known are difficult to |! 
estimate and judge of. Suppose, 
illustration only to point the argument, and do not hint that 
it is likely. Suppose a recurrence of the war between 
France and Germany. Who can say what would and what | 


would not be the effect of that event on the foreign 
money now in London? Probabl 


; y the money of the Govern- | 
ments would be withdrawn for use; seule the money | 


sent hither for safety; but, 
: either? But even if neither | 
at great calamity nor any other disturbing foreign event 
should happen, it is plain that the rise of prices cannot be | 
permanent. It arose from an unusual plentifulness of the | 
precious metals and their equivalents in this country—from | 
an unsual command of England over the effective stock of | 


for example—we use the 


of individuals would be 
who can say how much of 
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gold and silver. This arose from the non-investment of new 
savings, and from the callingfin of old debts. But the exact 
effect of a great brisk trade throughout the world is to invest 
Engtish savings in that trade, and to create new loans from 
England to foreign countries who are concerned in that trade. 
Inevitably therefore the causes which gave us that unusual 
command of the precious metals cease, and there arise in 
their place other causes which tend to give a less than usual 
command of them. The tide which came in will some time 
go out, and then there will be low water, as there now is 
high water. 

The greatest possible caution therefore is necessary in 
dealing with commodities at their present high values. No 
one should “speculate at a high price;”’ and that remark 
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is even more applicable to several sorts of “securities.” But | 
as their case involves some new considerations, we defer deal- 
ing with it till next week. 

I1—Prices at BEGINNING AND Exp oF Year 1871. 
rice, Price, Pri: e, Price, 
Jan. 7. Dec. 30. Jan. 7. Dee. 30. 

Coffee— ere £esd £sd £sada 
Mocha...percwt 315 0 ... 318 6 | Sugar.....percwt 114 6 ... 1 6 3 
OS 217 0 .. 3 9 6 Refined titlers... 2 13 .. 2 2 3 
Castor oil...perlb 0 0 43... 0 O 5}] Tallow ............ 363 wa FS @ 
Saffron ............ 210 .. 2 3 O | Timber— 

Currants...prewt 110 6 «we 112 0 Rigafir.perload 310 0 .. 3 6 0 
Flax—St Peters- Quebec oak...... oO O 2. G36 

burg ...perton 5310 0 ... 5310 0 | Tobscco— 

Hemp--St Peters- Maryland..pr.lb 6dto9d ... 6d to 93d 

burg ............35 10 0 ... 34 5 O | Turpent’ne.pcewt 114 0 .. 2 9 6 

Nides —- Buen W.ol—Sth.Down 

Ayres .....prlb 0 0 8}... 0 010 hogs...perpack 13 0 O ... 2115 0 

Leather—Crop Leices. Ewe-,&c. 13 5 0 .. 1810 0 

hides ........0.. O 1 23... 0 1 4§] Sydney Fleece 

Copper  Sheet- and lamb per lb 10d to 1/10... 1/2 to 20 

ing...... per ton 7510 0 ... 95 0 O | Wheat— 

Iron—Bars. Btsh. 7 2 6 ... 817 6 GazETTEaverge. 212 0 ... 215 8 
Pig, No.1 Clyde 213 3 ... 316 0 English white, 

BORE. cxespocessssoee 18 2 6 .. 19 2 6 NEW seccsccccsccece 217 0 .. 219 0 

Tin ..........00.. 20187 0 O ..152 0 O | BParley— 

Oils--Sprm.prtun 78 0 0 .. 90 2 0 | Englishmalting 2 0 0 .. 119 0 
Seal ...cccccccccces 37 0 O ... 3715 O | Beef......per 8lbs 3/8 to 4/4 ... 3/4 to 4/0 
a ey 4810 0 ... 54 O O | Mutton ............ 3/8 to 44 ... 3/8 to 4/4 
RD. as ccccsnscntn 3615 0 .. 40 0 O | Cotton— , 

Butter— Per am.fr.prilb 0 0 8§... 0 0 9 
Limerick..p.cwt 517 0 ... 510 0 | Sealsiand, ord. 0 10 .. 01 2 

Bacon— Upland, ordinry. 0 0 7}... ¢ 0 8} 
Waterford ...... rT eS... & ee Surat, fair ...... O 6... 0 0 8 
ice—Bengal 011 0... O11 9 | No.40muleyarn 
Madras............ 0 910}... 010 6 fair2ndquality 0 1 14... 01 2% 

Saltpetre— No. 30 water 
Bengal .........+++ i. oe. 5. £8 CWISE cccorccccece 1 Bw @¢ 1.9) 

Silk—Surdah,p.Jb 15 0 ... 1 3 9 | No. 26in66reed 

1 Pepper ....ccccces 0 0 52... 0 O 6] printer,de. .. 0 5 3 .. 0 5 7 

Rum— No. 39 in 60 reed 
PJamaica...prgal 0 211 .. 0 3 5 gold end shirt- 

Brandy— 1869-70 0 6 3}... 0 5 8h{ ings, Xc......00 09 7... 010 3 


Il.—Imports in ELEVEN Moxtus ending November, 1871, compared with —- and 1870. 
1871. 187 ; 


870. 9 
Oxen and bulls ......number 131,439 137,862  .s000- 160,457 
OWE ccocccccccveccocce ” a 21,595 — ..s000 22,045 
i Sheep and lambs......... . 882,260  .-.000 iD ~ ccsevs 677.987 
| ted beef .......serereesees ewts = - 248,528 «+++. 141,461... 189,063 
Brimstone.......ccsccceeees m 872,958  ...00. 987,083  .cccee 842,020 
BURT coca: coccsocne coves = 1,234,343 — ...006 1,013,866  ...... 1,080,245 
CeOSe ccccccocccceccoccees a 145,800 ...... 883,233  ceceee 854,37 
ColBe® cccccccers cccccccceces bs 83,962,552 ...... 168,970,806 158,561,583 
Ditto home cnsmptn...,, 28,820,043 ...... 466,398 ...... 26,562,198 
IS tons 42,615 54,191 ...... 60,186 
Reg ulus.........ccceceees ” 27.055 seeeee 38,972  .cerve 31,496 
Unwrought .......0-006 2 29,814 seve BBO71  ccceee 26,851 
I aise vantenseseitniessed ewts 36,469,535 ...... 28,481,406 32,648,051 
Raw cotton ” 14,511,839 — ...+06 0,087,804  ...+0 9,307,597 
iS ccaiiieaidienarnennos Pa 2,432,526 ...... 2,251,487 ...... 1,277,775 
TINNED nscnpcosdcoasonsonnne 2 1,267,445 ...... 927,382 ...... 918,489 
pe * 556,924 ...... a 254,101 
ME ikincnineitteabanne 9 630,341 ...... SES wepsue : 
MIE secicescvacntived Ibs 15,762,307 ...... 4,700,137. ...... 7,962,308 
PN ica icicenteciiliintaliont cwts 3,140,036 ...... 2,085,970 ...... 2,017,044 
SEE sc cchietcbsvarnaivecbeennal lbs 918,535 ...... 6,574,438 ...... 5,003,443 
eects bideetencernincsoees ” 441,235 ...... 245,950,747 ...... 236,988,434 





PRINCE BISMARCK AND THE FRENCH. 


| Parnce Bismarck has written a despatch to the German 
Ambassador in Paris, Count von Arnim, which has a very menac- 
ing and unpleasant sound, though we hope, and are inclined to 
believe, that the true construction to put upon the matter is 
| this—that the Prince is compelled, no less by what is due to 
the German army of occupation than by what is imperiously 
demanded by German public opinion, to put an end to the 
murder of German soldiers by Frenchmen, and thinks, pro- 
bably with great justice, that the more strongly and authori- 
| tatively he expresses the German sentiment on the subject, 
the more chance he shall have of leading and therefore 
'| curbing the German demand for revenge, and the more hope 
|| there will be of intimidating the French authorities into pro- 
curing, by whatever exercise of administrative pressure, justice | 
for the future. The simple facts of the case are these. | 
German soldiers have got into broils with Frenchmen in the 
still occupied districts of France, and have been murdered. 
Tke French murderers have fled across the frontier 
into the French districts; their extradition has been 
demanded by the German authorities, and has not been con- 
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i 
ceded, the French declaring that they wili themselves 
try and punish the offenders if found guilty. ‘The trial has | 
ended in the acquittal of the accused against evidence, from 
mere political sympathy with the French ground of quarrel. 
And the French press has sustained and approved the ac- 
quittal. Of course both the German army and; the German | 
nation have been profoundly irritated by this ujter failure of | 
justice, especially in a case where so many mofe lives are at | 
stake ; for a practice of wholesale murder might’ begin in case | 
the French population of the occupied districts cyuld count on | 
being effectively sheltered from justice on the other sice of the | 
military frontier. We do not then see how Prifce Bismarck, | 
strongly, irritatingly, and contemptuously as he! writes of the 
temper of France, and menacingly as he speaks ef the future, | 
could well have written in any other tone if he wanted to keep | 
full control of German opinion. This is threatening, but hardly | 
too threatening for the emergency :—*“ But in future it would 
‘be impossible for us to exercise the same moderation in 
“ presence of the indignation of the German pepplé; on the 
“ contrary, if the extradition of the criminals wee denied us, | 
“we should be necessitated to seize and detain Frenchmen as | 
“ hostages, or, if circumstances required it, to adopt still more | 
‘“‘ decided measures in order to obtain the fulfijment of our | 
“ demand—an eventuality from which we earnestly desire to | 
“be dispensed.” There are sometimes occasiqns when the | 
strongest and most haughty tone is the most pacific. We are | 
not disposed certainly to argue that because Priyce Bismarck | 
hints at a new irruption into the conquered territory, he | 
wishes for and calculates upon any step of the kind. We | 
believe that he eounts upon restraining German impatience | 
better, the more forcibly he expresses it, and on stimulating | 
the French fear of war, the more plainly he intimates that | 


under certain emergencies Germany will not shriok from such 
a result. 
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At the same time we do not doubt for a moment that, how- | 
ever reasonable Prince Bismarck’s despatch really is ia the | 
present situaticn of affairs, he has chiefly himeelf to blame | 
that the relations between France and Germany are now so 
anpleasantly strained. It is all very well to denounce the | 
revengeful spirit of the French, and the, cynical in-| 
justice of their tribunals in acquitting the murderers of | 
German soldiers against all the evidence, and we our- | 
selves of course heartily concur in the condemnation ; but | 
still Prince Bismarck perfectly well knows, aj a practical | 
statesman, that these things always will happen under an_ 
army of occupation, and that the radical sympathy of the | 
suffering people, juries and all, always wiil go with their | 
countrymen, who represent the national resejtment, even | 
though they have committed the gravest crimes in expressing | 
that resentment. If France had been occupying German | 
provinces instead of Germany French, the same kind of events | 
would have happened, though it may be that there would | 
have been somewhat fewer of them, the Germans being a | 
soberer and less excitable people. And as for political | 
acquittals, why in England iteelf, to say nothing of Ireland, | 
everyone knows it is next to impossible to obtain a verdict 
against a political criminal who is accused, even upon | 
the best evidence, of a purely political . attempt to | 
assassinate, so long as the object of his vengeance | 
is politically unpopular here. If this bp the case 
in England where tae popular sentiment is noj excited by 
national feeling, but purely by sympathy with ithe national 
feeling of other peoples, how can Prince Bismarck expect that 
in mercurial, passionate, impulsive France a criminal, whose 
crime is the bitterness of his national vindictiveness, could be 
easily convicted, or his conviction approved by the unscrupu- 
lous French press? The only possible way of ayoiding these 
bitter complications would have been to avoid any lengthened 
time of occupation of French territory, and; that Prince 
Bismarck knows as well as anybody. This leugjhened occu- 
pation however could only have been avoided by a moderate 
peace, by not asking more money than Franc could pay | 
within a reasonably short time—by granting easy terms, and 
enforcing speedy fulfilment of those terms. Pringe Bismarck’s 
terms were, on the contrary, enormously grasping, and he could 
only hope to compel fulfilment by keeping a large part of France | 
inpawn. It is not however possible for a conquering army | 
to hold a conquered land in pawn without leading to violence | 
ard blood, and to partizanships so bitter that justice ceases to | 
be an intelligible word as between the victors’and the van- | 
quished. If then Prince Bismarck is really arjnoyed, as we 
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believe and trust he is, at the high tension of feeling which 
has ney resulted between his army and the people whose 
ry it occupies, he has only himself to thank for the 
|| anxie ty ‘he suffers. We do not seriously doubt for a moment 
'\ that fe would greatly have preferred a lasting peace to a 
hollow truce. We do not say that, looking to the temper of 
the French people, he could have secured a lasting peace con- 
sistently with his avowed determination to annex Alsace and 
German Lorraine to Germany. But certainly he might have 
so managed that the truce, while it lasted, should have been 
real, and so far tempting to the French peasants,—at heart 
‘the most cautious and pacific population in Europe,— 
that there might have been reasonable hopes of its being pro- 
longed till the vindictive passions roused by the war had cooled 
down. ‘He rendered this absolutely impossible by the policy 
‘on which he decided of a prolonged occupation, and 
‘he now sees the disastrous results. Not so much 
the terms of peace as the conditions necessary to secure 
those terms are the most prolific causes of fresh quarrels 
‘and of future strife. A wise statesman indeed, even 
if inclined to insist on grasping conditions, would have 
limited himself to such as might have been fulfilled with- 
out chronic and constantly accumulating grounds of new 
hatred. It would almost have been better to take more 
territory out and out, than to demand a sum which can only 
be paid by slow instalments over a long period of time, and 
| which demands therefore an indefinite German occupation 
| to secure it. The suspense and hope which stimulate the 
irritability of the people of occupied districts, is probably a 
much more fertile cause of violence than even the sullen 
despair of those who know that their choice is between emi- 
gration and submission to the new authority. At all events 
‘there is no simpler and plainer rule, and none which we 
‘should have thought more likely to recommend itself to 
| Prince Bismarck’s broad political sagacity, than to diminish 
as much as possible the area of political irritation, as 
/soon as the conditions of peace are determined on. The 
inhabitants of territory to be annexed must suffer; there is 
/no choice for them. The inhabitants of territory not in- 
tended to be annexed, need not necessarily suffer; and no 
policy is less wise than to prolong needlessly in such cases local 
| irritation,—irritation whica is felt all the more keenly, that 
a great part of the territory of the offending country is free of 
the burden of the invader, and the irritant poison concentrated 
on one comparatively limited spot. We blame France for 
these murders aad acquittals as much as we blame any country 
for a complement of crime which we expect and believe, 
under the ordinary law of human circumstances, to be all but 
certain, But we blame Prince Bismarck for his share in the 
responsibility, as we should blame any really wise and saga- 
cious inan who had allowed bis political greed to overpower 
his scherer judgment and so done what he had ail the data 
for kuowing to be impolitic, and certain to engender a super- 
fluity of future discords. 


THE APPARENT TENDENCIES OF FOREIGN 
TAXATION. 


Tue advocates of direct taxation, and particularly of the 
income tax, cannot, we fear, just now be in a mood of much 

; elation. They are being defeated at all points, and in almost 
every country in the world. Th2 United Kingdom endures 
the ine 


ome tax, and so does Italy ; but France, amidst all her 
difficulties, appears determined to reject the proposal ; the | 
United States, after establishing the tax, is about to abolish 


it again; and the Prussian Government, though it has not | % Taising money for local purposes. 


! 
more heavily than before, but will transfer the consequent 
odium from the Goverament to the muncipalities. In France 
it is avowedly the President who resists the tax, on the dis- 
tinct ground that, unless applied to the body of the people, it 
would be a socialist tax, and if applied to them would create 
universal and dangerous irritation. 

It is well that English politicians, and more especially 
English Radicals, should take note of these facts, for the 
dislike of direct taxation is a direct result of one of their 
favourite ideas. They desire to see a much greater equality 
of condition than at present exists in Great Britain, to legis- 
late so as to defeat the natural tendency of property to ac- 
cumulate in a few hands, and create a tendency towards a 
wider distribution. That is the meaning of all their proposals 
about intestacy, primogeniture, the tenure of land, and the 
liberty of bequest, and it may for our present purpose be 
allowed to be an excellent tendency, but it is well that they 
should see clearly that one of its incidental results is an ey 
creased impatience of direct taxation. Wherever millions of | 
persone own properties of small amount, they will, unless “i 
usually self-denying or unusually alarmed for the safety of 
the community, as in war time, fret under any direct | 
demand for money for the State. They will not, 
as we see in the colonies, voluntarily impose such 
taxes, and they will not, as we see in America, bear 
them when imposed a moment longer than they can 
help. It is futile to argue that this is an effect of caleula- | 
tion as to the cost of collection, or of a popular ignorance, | | 
which will by and by disappear. If the tax were popular, the | 
cost of collecting it would be very small—for it might be 
asked for by post and paid by post in stamps—and no com- | 
munity is likely in our time to rise beyond the level of culture | | 
already secured in the cities of Prussia, and the villages of the | 
New England States, where of all places direct taxation is 
most disliked. The plain truth is, that where men own 
property or receive wages regularly, yet have very small mar- | 
gins from which to save or buy luxuries, the better educated | 
they are the more they wince under direct and unavoidable | | 
demands for specie, under taxes which cannot be made by any | 
extent of selt denial to adjust themselves. The direct tax is | 
felt by such persons as an annoyance, almost an oppression ; | 
and very few people bear an annoyance cheerfully, even when | 
convinced that it hurts them less than some other alternative 
which does not annoy them so perceptibly. The income tax | 
is borne patiently in England because the masses do not pay 
it, and because those to whom it is an annoyance—namely, the 
men of moderate fixed incomes—are for many reasons a sin- 
gularly helpless class; and it is not borne patiently in | 
America because it touches the masses, and they, as electors, || \\ 
are all-powerful. It comes therefore to this, that the diffu- | 
sion of property and of knowledge, which all Radicals desire, | 
is inimical instead of friendly to the system of taxation of | 
which they approve. That is a very remarkable result of | 
progress, and it is one to which we see little chance of a cor- || 
rective, the mass of mankind tending as they advance in civili- || 
sation to be more instead of less impatient of hardship of any | 
kind, The tendency of the hour in this country, for instance, | | 
is certainly towards education, but it is also against the right of | | 
eviction, of dismissal, and of exacting work, against in fact | 1 
the kinds of hardship most usually and widely felt. The 
difficulty of adding anything to the rates too—that is, to | 
direct taxes felt by the whole body of the people—decidedly | I 
| locreases, and may before long compel Government, in spite | \| 
| of the economists, to devise some new and less visible method || 


When we see how people | 








proposed to abolish it, has proposed to relieve the poorer | legislate in Canada and Australia, how severe the pressure is | 


classes entirely from its incidence. 
against the tax is the more remarkable because it comes from | 
the Governments and not from the Opposition, and because | 
the motive of the Governments is everywhere the same—to 
avoid irritation among the masses of the people. In America 
it is’ well understood that, although the Secretary to the 
Treasury proposes tbe total abolition of the tax, he would like 
to keep it on and pay off debt with it, and only yields to the 

electors who dislike the tax more than they dislike the most 
oppressive tariff. In Prussia it is the Minister of Finance who 
| proposes that the poorer classes should be exempted from the 

tax—which is levied by ranging them in classes of incomes 
according to their supposed receipts—on condition that the 
exemption should be followed by the imposition of octroi 
duties in all towns—a measure which will really tax the poor 


= 4 —_————-——— 


The general movement | on a powerful Government like that of Prussia, how ready 


Americans are to abandon payment of debt rather than en- 
a pecuniary annoyances, and how impossible we found it to 
bolish “‘compounding,” we cannot feel very sanguine as to 

| 


he future of direct taxation. 


ee 


THE INTERNATIONAL IN AMERICA. 
WE cannot imagine a country in which the International has 
less chance of achieving success than the United States. It 
is no doubt very difficult to predict the progress of any idea 
from concrete facts, for judging from them alone, Dr Karl 
as is right, and Great Britain ought to afford the best field |! 

r Socialist propagandism, which it notoriously does not do. 
wa of the facts however in the social and political life of 
the American Republic are so large and so undeniable, that it 
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é ional is not wastin 
strength—that it has even a chance of the position one or os 


American papers are disposed to assign to 
the future. In the first place, ietend power within the 
Union, as a federation, and physical power are closely united, 
both restingin the hands of that vast and conservative body—the 
adult male farmers on whom depend the twenty or twenty-five 
millions of Americans who live, and live comfortably, on the 
oe of their freehold estates, 
which increases in number faster than an other, which 
supplies the bulk of the militia, and which is in the 
main severely orthodox and conservative, will accept the 
teaching of a Society which desires to abolish property and 
suppress ‘Teligion, 1s to suppose a conversion without 
a parallel in the history of the world, a conversion without 
either an object or a motive. It is much more likely to 
become as angry with the Socialists as it has been with the slave- 
holders and polygamists, and to put them down by force. 
Failing the adhesion of the small proprietors, to whom are the 
Internationalists to look for aid? There are no doubt dis- 
contented classes in the great cities, unskilled labourers who 
lead uncomfortable lives, and skilled labourers who, though 
sufficiently comfortable, wish for more than they have ; but a 
majority of the unskilled are Irish Catholics, who dislike the 


it in the politics of 


| leading ideas of the Society—which insists, for example, in 
New York, on parading on Sunday, because the choice of that 
day affronts the religious—and the skilled have not had much 
| success in strikes. They are faced, not by individual em- 
ployers, but by companies which divide great dividends, which 
are directed by men of great resolution, and which can afford 
to wait. In attempting to affect the politics of the Union, 
the International. would therefore have to rely mainly on 
foreigners, on the floating scum of the great cities, and on a 
_ few idealists—that is, upon a force entirely disproportioned to 
that which protects the existing order of society. 
| But the International might obtain possession of some 
single city or State, and in possession of the State or municipal 
| authority, might carry out some of its ideas? Strangely 
| enough this notion, which in Switzerland is a valid one, in 


America brings the society directly into conflict with the 
national Constitution. If the framers of that document had fore- 


carefully against its effective action on any considerable scale. 
Under Section VIII. the control of general taxation is assigned 
to Congress, with a proviso that a national tax cannot be 
| specialised in any one State, that taxation for national purposes 
must be uniform, a rule which would, for example, preclude 
New York from levying its quota by taxation on the rich 
alone. The State taxation might, we presume, be so levied, 
and a State might set up a Poor law which would tax the 
wealthy and might distribute the receipts to the poor, but the 
only effect of this would be the flight of the rich into the 
next State—their right of inter-migration being a fundamental 
law of the Union, the removal of their personalty being ex- 
pressly authorised by Section IX., Clause 5, and the seizure of 
theirrealty being, as we imagine the Supreme Court would hold, 
disallowed by the clause which prohibits the State from taking 
property without faircompensation. As to seizing special cities, 
or overriding the majority by force, or any of the violent pro- 
jects attributed, sometimes recklessly, to the Iuternational, 
the Governor has only to ask aid from the Union, or the 
President has only to declare that Republican institutions 
are suspended in the peccant State, and the whole power of 
the general Government can be exerted to restore order as if 
the State were merely a county in insurrection. That this 
would be the actual course of affairs we may take for granted, 
as secession on a Socialistic platform would be at least 
as unpopular in the Union as secession for the eake of 
slavery, while the tendency to punish arson or murder on a 
great scale with savage rigour would be stronger even than 
in England. The International, in fact, can do nothing 
great through State agency, without coming across an in- 
finitely greater power predisposed to put down its ideas. ’ 
There is a remarkable confirmation of these propositions 
in a letter addressed by Mr T. H. Banks, member of the 
International, to the New York Times, in which the imme- 
diate policy of the Society is explained at some length. He 
complains in very strong language of six grievances, six 





instances in which, as he asserts, the working people are 
plundered by the existing system. 
railroad }corporations. 


They arerobbed—1. By the 


2.4By the national Banks. 3. By 


THE ECONOMIST. 


. ° , 
is difficult to believe that the Internat 


E the International, they could hardly have provided more | 
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| the “infamous” tariff. 4. By the gifts oj blic | 
lands to railroad companies. 5. By the system of A oat | 
| cities, which benefits the rich at the expense of the poor. 
6. By the “Rings” of jobbers. In every one of these com- 





except perhaps the last, could an individual State take effective 








plaints there is a substratum of truth, but in no ong of them, 


action. The railroad corporations cannot be confisgated, and 


Government. The naticnal banks were established by Con- 
| 
| exist in the Territories, and are disposed of by th 
| power. No State can re-lay out a city without full gompensa- | 
tion, though of course it could found a new one on ¢he prin- | 
ciple of giving the rich the attics and the workmen ‘the first- 
| floors, but it could not compel anybody but convicts to live 
there. It could no doubt by strong repressive jaws and | 
. careful selection of jurymen put down the Rings; put to do | 
what Mr Banks seems to be thinking of, namely, to; treat gas 
companies and the like as offenders, is beyond its yower. It 
could not take their property ; it could not compel them to 
sell cheap ; and it could not punish their directors }xcept by 
laws, which must not be ex post facto, and after trial by a 
fairly empannelled jury, any special commission for jrial being 
forbidden. In short, the International must eanvert the 
whole Union before it can move with effect ; that ig, it must 
convince by argument a vast majority of adult’ males in 
possession of property that property is a bad thingifor them. 
That will be a long task, longer than the establishment of | 
Christianity, which took four hundred years. : | 





BUSINESS NOTES. | 
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1c t be bought ; ; al 
To suppose that this class, | a ught vp compalsorily, except by the general 
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| gress. The tariff is national. The public lands ppoken of |) 
central 


Huneary.—As Hungarian finance has been lit@le known 
since Hungary was constituted independent of Austria, the 


following figures, which we have been able to procure will be 

of some interest at the present moment when Hungajy is about | 
to be introduced as a borrower in the London market. It will 
be understood that Hungary, for financial purposea, is now a 
completely separate State, its connection with the Austro- 
Hungarian empire being that of a contributory in fixed pro- 


history of Hungary during the last few years has been* :— 


| 
| 
Deficit. | 
| 
| 
| 


Receipts. Expenditure. Surplus. } 
£ £ £ 3 £ 
ee 16,038,200 ... 15,787,571 ... 250,629. — 
MN cinnienneaien 17,510,473 ... 17,003,759 ... 506,714.20 = 
SUT tecuxsocedineaees 21,154,100 ... 21,065,200 ... 88,900 .4 — 
1871 (Budget esti- i 


mate) 20,506,100 ... 22,341,100 ... 1,835,000 


} 
Thus the current year is the only one that shows a deficit ; but 
it is an estimate only, and the Hungarian Minister a Finance, | 
Kerkapolye, states that the deficit will in reality be ‘mach less | 
than the estimate, owing to the increase of revenue, especially 
the greater yield of the direct and indirect taxes. + The real | 
' deficiency, he thinks, will scarely reach 500,000/. According 


seeeeeeesese —s 





to the Budget of 1872— ; 
i£ 
Then Satta GERBADS. « evcccensncsvoveconeenseqescetceoens 20,580,500 


And the expenditure 


POR UeOC RUC CTU S CSCS Se eee eee) 


Showing a deficit of 3,425,300 

But the deficit is solely due to the intended expediture on 
railways, to meet which the new loan is authori Unfor- 
tunately, the above figures, which are the best: we have 
obtained, are somewhat meagre, and particularly they do not | 
show what the receipts are made up of. We sljould infer | 


POPU eee OSES eee eee 


| 
24.5905, 800 
—j—___ 


that they contain items, in the nature of loans, which ought 
properly to be omitted if a surplus or deficit answering to 
the English idea is to be exhibited. But as what isicalled the 


ordinary revenue has progressed as follows— y 
£ 
DO cccuhecccwanancttbcdedneccciantiteidhtibid ceatétebsers 15,442,100 
SO bith chiliids ae cctedbbaad debit Abba edndbietuacenes 16,882,473 
SOs dchateievehnaiatedlainticentionnnceniseree 17,800,000 
DE ceticcidinecnlictesbiaiadehstnbdbiidites Miadecoesseeteee se 16,245,100 
iia Rabat ate Re 08 TF strat Se 17,409,600 


—we should also infer that there is no slight improvement in 
the permanent sources of income, and the improvement is 
stated to be 400,000/ a year. There is no doubt thay Hungary | 
has progressed greatly during the last four years. ° | 


* Converting the florin at 10 per 1. 





portions to certain common expenses. In outline the financial || 
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‘tion of an estimate for the margin of rise in each case 
nae basis of a 5 per cent. price for the estimated dividends 
of 1872. The latter estimate was based on the assumption 
that 1872 would increase over 1871 as much as 1871 had in- 
creased over 1870; but notwithstanding the magnitude of this 


against applying an income tax to France last week, M. Thiers 
made one of the most extraordinary statistical mistakes which 
it has been his misfortune to commit. The experience of 
England, he said, did not apply to France, because in England 
the propertied classes were in debt to the State as respects all 
taxes but the income tax, and such a tax was necessary in 
compensation. In France, on the contrary, real property was 
heavily burdened, and there was no room for an income tax on it. 
As regards England, a greater blunder could not have been 
committed, and M. Wolowski, who undertook to refute M. 
Thiers, had a very easy task, citing in refutation the results 
of Mr Goschen’s inquiry last Session. The truth is that M. 
Thiers had forgotten, or chose to forget, that in England real 
property enjoys a partial immunity from Imperial taxation, be- 


he came to was based on a comparison of Imperial taxes only. 
In fact, according to the report of Mr Goschen, who inclades 
| among the burdens on French property all the registration and 


Fs it is specially liable to local taxes, and the conclusion 


‘| stamp duties, which M. Thiers says should be included, the 


taxation on real property in the two countries compares as 
_ follows :— 


£ 
Taxation on real property in the United Kingdom............ 28,164,000 
| — oo In France  ......cccccccccccccee coves 23,528,000 
Excess of taxation in the United Kingéom compared 
UN EN se coccnnns0c0cbsccudnssssectccsns eecksuberseboances 4,636,000 


The disproportion is the more remarkable, because the aggre- 

_ gate taxation of France is much greater than that of England. 

| Of course the above figures for the United Kingdom include 

| the income tax, but the proportion of the 28,164,000/ contri- 

| buted in this way is only 3,000,000/, so that even deducting 
the income tax, the English taxes on real property would be 
more than those of France. The example of England there- 

| fore, so far from furnishing M. Thiers with an argument of 
this sort against the income tax, is an argument for it. 


Tae Nationat Bank System or THE Unirep Srarss. 
—We bave from time to time drawn attention to the extra- 
ordinary reliance of a large portion of the American public 
on the integrity of the National Bank svstem, as maintained 
and checked by the elaborate system of detailed official 
inspection by the Banking Department at Washington. That 
department undertakes not merely to certify the arithmetical 
accuracy of the accounts of each bank, but also to certify the 
quality of the assets, investments, discounts, and advances of 
each bank, and this by means of a personal visit of inspectors 
taking place about once in two years. Considering that there 
are about 1,700 National Banks in the Union, it has always 
seemed to us that, unless human nature is radically different io 
America from what it is in the rest of the world, that any such 
syetem is in essence impossible and delusive. Nothing short 
of miraculous powers could enable a small party of inspectors 
to certify the quality of all the assets of 1,700 banks, and 
accordingly we read without surprise the following paragraph 
in the New York World, of the 13th ultimo :—“ There were 
“ several serious failures yesterday. First, the Ocean Bank, 
“being unable to satisfy its obligations to the Clearing- 
“ house Association, was suspended, and then expelled from 
“the association. A receiver has been appointed by the 
“Comptroller of the Currency. Some comment has been 
“ made on the street in reference to the selection made for 
“ this position. Rumours of the wildest management have 
“been circulated. Jt ts said that the examiner who recently 
“ certified to the safe condition of the bank was largely favoured 
“ by it. A strange feature of the management was that cheques 
“ were certified for as if they were greenbacks. The friends of 
“the bank say it will pay every cent on the dollar. There 
“‘ were also several failures in the cotton trade, caused by the 
“ recent rise of two cents in the pound, which was based on 
“‘ the interruption in the supply from the South. The cotton 
“markets, South and North, have been greatly upset. There 
' * was also a run on the Union square Bank, which had transac- 

“tions with the Ocean Bank. No unfavourable result to the 
“up-town institution followed, every cheque being promptly 
“paid. It is said the Ocean Bank bad large transactions with 


“the New York Printing Company, and Mr W. M. Tweed 
*« was one of its directors.” 











Tae Rise ty Rattway Stocks.—On the 9th inst. we pub- 
| lished an estimate of the coming railway dividends. with the 
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London and North-Western... 
North-Eastern sccconcccoesscoose a 
Great West rs UMD sone If 117 
London and South-Western... 1 

South-Eastern, A........c000+ 78 
Great Western, A.........s.000- 164 
Caledonian .......scscseeeereees . 118 
There is still a margin left, but we are only at the beginning 
of the year, and as there is a strong rise going on, it seems 
reasonable to conclude that we shall not get far into the 
year without the margin being wholly consumed. Everything 
will depend on the continuance of the traffic increase, and the 
spring months, when the great rise of last year began, will be 
a most critical period ; but it is important to observe that the 
increase of business since we wrote has been greater than 


assumption, a very large part of the estimated margin has 
been se by the increase which has since taken place, 


jury were unable to agree, has now been tried a second time. 
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especially in the heavy lines. The following are the most 
striking instances :-— 


Price at 20 years’ 
purchase of estimated 
dividend 
Price on Dee. 9. in 1872. 
BAD. sccccccvenee 1624 
175} 


i 





we counted on. The astonishing increase of the present week | 
especially is a new fact, and seems to show that the volume 
of business, great as the expansion has been, is yet swelling :; 
more rapidly than ever. All things considered, and looking 
to the amount of capital seeking investment, the sharp rise of 
the last fortnight ought not to be surprising. If the present 


increase of traffic goes on, a most excited period in the rail- 


| what we may expect during the next few months. 


| 
| 
way market, probably ending, we fear, in another mania, is | 


ConcEALMENT IN INsuRANCE.—The case of Morrison v. | 
the Universal Marine Insurance Company, which we referred 


to some time ago, on the occasion of the first trial, when the 





The question, it will be remembered, related to the insurance 
of the Cambria on a voyage from Bahia to South-West Pass, 
for orders, thence to Galveston, New Orleans or Mobile, and 
to Liverpool; and the points were whether the plaintiff had 





concealed anything material by not bringing to the notice of 


the underwriters a doubtful report in “ Lloyd’s List” of the | 
loss of the ship, and a telegram which, it was alleged, | 


he had received from his own captain—the doubt in the 


latter case arising from the insufficiency of the address, and 
the inability of the Post Office authorities to trace its delivery. 
The second trial has ended in a verdict substantially for the 
defendant. The questions left by Mr Justice Blackburn to 
the jury were :—“ Did the fact of Messrs Previté and Greig 
“not mentioning the notices in the Liverpool Mercury and |! 
“« Lloyd’s List’ amount to a concealment of a fact material || 
“to be known by the insurers? Did the insurers (who had 
“seen the paragraph on the 12th, after the slip was initialled) 
“ elect to continue the risk, and did the plaintiff receive and 
“conceal the telegram from the captain.” The latter two 
questions were answered in the negative ; but the first being 
in the affirmative, the verdict was for the defendants. 








Tue Repemprion or THe Untrep States’ Dest.—The 
a a the rer which enable the Americans 

convert their 6 per cent. debt is again shown by the report 
from Washington that Mr Boutwell can no we cae | 
under par in gold. The paper price has not fallen, but as the 
paper has become appreciated, this really means a rise in price |; 
corresponding to the decline in the gold premium. The diffi- | 
culty of redemption by purchases in the open market is in | 
fact the reason why Mr Boutwell has given notice to pay off | 
4,000,0001 Five-Twenties in March next. Such being the | 
state of the market, we should anticipate that notwithstanding i 
the only moderate success of the last Funding loan, a farther | 
attempt of the same kind will soon be made. With a con-. 
vertible currency at least, and the European money markets | 
as full of money as they are, a very large part of the American 
6 per cent. debt should be convertible into 5 per cent, bonds. | 
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Tue Soutrn-Eastern Rartway.—We receive the 
from a correspondent :— 


: TO THE EDITOR OF THE ECONOMIST. 

Sir,—In the calculations as to the possible dividend of the South- 
Eastern Railway Company, the fact is not considered that the J uly 
receipts are this year, for the first time, transferreé from the account of 
the first half-year to that of the second half-year. To this company in 
particular July is a very profitable month, giving a net profit in excess 
of January of about 40,0002 and this must not be overlooked in an 
estimate of dividend for the current half-year based on that paid for 
the six months which terminated on 31st January, 1871. In tke 
current half-year July takes the place of January, and the difference 
of gross traffic in 1870 was 47,100/ in favour of July. In 1871 the 
excess was 61,395), owing no doubt to the fact that the traffic in 
January was suffering in consequence of the war and the blockade of 
Paris. For safe comparison I take the year 1870 as fairly illustrating 
the facts. 

The account ther as to the traffic stands as follows :— £ 
Increase in gross traffic in 25 weeks...... ....... soapanene potenlinene 71,5166 
Estimated increase for the last week of the half-year 


following 


1 estsecere 2,734 
Excess of gross tratfic in July compared with January, 1870 47,100 
121,000 

Deduct 20 per cent. for working expenses, which is ample, as 
the increase in this line is in passenger traffic........... soecees 24,200 
t 96,800 
Deduct amount carried over the first half-year of 1870........ 20,000 
Net increase divisible in current half-year ............... 76,800 


According to the above statement the dividend to be added to the 4 per 
cent. dividend for the corresponding period 1870 should be 2 per cent., 
or a total of 6 per cent. per annum.—I remain, sir, yours truly, 
A Constant Reaper. 

The point which our correspondent mentions is certainly one 
which should be kept in view, but we fear his estimate is too 
sanguine. The aggregate gross receipts of the half-year 
ending January, 1871, were 754,000/; up to 23rd December 
of the current half-year they were 796,000, and the remain- 
ing week may be taken as a set-off against the 20,000/ 
carried over from the first half of 1870. This would only 
give a gross increase of 42,000/ for the half-year, but allowing 
18,0C0/ additional for odd days not iacluded in the weekly 
returns, and the difference between 20,000] and the actual 
return for the present week, we should still have only a gross 
increase of about 60,000/ to deal with. In our article on the 
9th of December we estimated a larger gross increase, having 
in our recollection the fact which our correspondent refers to, 
but the traffics since we wrote have rather come short of our 
expectation, and we doubt if the resu!t will be any better than 
our estimate, which, though less sanguine than our correspon- 
dent’s, showed a satisfactory enough improvement in the 
position of the South-Eastern Company. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 


during the week ending Dec. 23 :-- 
Receipts of 
Week Ending 
Dec. 23. 


£ 

EN ok cecaninabsibes Na a a tea ations 545,000 
BR. catasen sialieadinadaliittinieeeiaancannenipmunet 328,000 
Stamps ....... ahem tabeaithien wae ocenviens Ca 203,000 
en eipeinabh suc seneruambeies 2.000 
OE | oe i casusbsocnetsneadabagnnstenes 43,000 
RS TIN ccicccicssccsccesescece sed te euuadocapbaneds 100,009 
Telegraphs ........cseeceeceeseeteccsersereeeeesenserens 60,000 
SPAIN TINIE. So ccccccssevenses cabin desaaienidaiabtt 2 1,000 
Miscellaneous.........-..000++ ‘iciet idhtntaiacdeaaiintie 11,475 

TIONAL: consconiumn sitll iaciitiainimiinn sevese 1,012,475 


The total receipts of the previous week were 2,597,662/. 
The Exchequer issues of the week on account of expen- 
diture were 614,704/, viz. :— 











£ 
Interest of debt....... is i la ciinasennen 1,515 
Other charges on Consolidated fund ..........++++ _ 5,875 
Supply services........+-0++++ sileedgeecteeonseconses 06 607,314 
Telegrapn Services ...sccceeseereeeeesesseeeneceseeeees nil. 
614,704 
During the week the cash balances have increased as 
follows :— 
Bank of Bank of 
England, Ireland. Total. 
; i . 068 495 
* Ti aeiimenenel 4,059 733 eee 006,762 eee , Py Jv 
pane ” <.. 4,656,193 oes 1,100,198 we «5,756,391 
Teme cccecessssecsenceee «= SOG A00 ... ATE 











_—_— 
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Foreign Correspondence. 
(FROM OUR OWN CORRESPONDENT.) 
Part, Dec. 28. 
The returns of the Bank of France for thi¢ week, last 








week, and for the week ending 8th September, 1870, are as 
follow :— i 
DeEsrTor. 
Dee. - 1871. Dee. - 1871. ow, 8, 1870. 
c e i s 
Capital of the bank....... seve 182,500,000 0 ... 182,500,000 0 ...; 182,500,000 7 | 
Profits in addition to capital 

(Art.8, Law of June 9, '57) 7,454,038 22... 7,462,750 87 «.: 7,045,160 82 
Reserve of the bank and its ¥ 

DrARCIES ..c.ccccccccrcescesceces 22,105,750 14... 22,105,750 14 ...) 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4000000 0 ..., 4,000,000 ¢ 
ae FOBETVC .00..-ccccccrccece 24,364,209 97 ... ese 4 nie 

otes in circulation............ 2,325,420,675 0 ...2,304,000,715 0 ++-f1,745,080,775 0 
Banknotes to order, receipts ‘ 

pay able at sight........0--00+8 8,959,108 87 ... 10,485,408 30 ..¢ 84,768,321 70 
Treasury account current, § 

CROENIEE  ccoccesccsesscensereion . 156,491,152 17 ... 154187,238 1 ...§ 178,77a.821 43 
Current accounts, Paris...... 250,458,077 28 ... 235,907,601 86 wned 334,406,630 31 

Do branch banks ........« 34,856,704 0 33,452,090 0 ..., 107,465,186 0 
Dividends payable ...... ... - 37,686,297 0 1,228,197 0 ..¢ 1394076 0 
Discounts and sundry inte- ‘ 

BOSS ccocecccssecvecs amnestensewee 1,087,021 11... 52,516,721 68 ...) 13,771,799 79 
Rediscounted the last six 

months ..... on wecdcoesee 6,088,254 93 ... 9,917,592 51 if 1,157,050 80 
Reserve for eventual losses : 

on prolonged bills ......... 19,576,415 5 ... 26,000,000 0 ...; eee 
Sundries .......ccccccecccceseeegeee 29,932,075 64 ... 37,986,517 63 ..., 12,412,834 

Total ccoccccrree sovsenerse 3,111,009,779 38... 3,081,740,583 0 ...%,694,757,406 92 
CREDITOR. } 
Cash in hand and in branch f c ¢ § f ¢c 

BARES .cccccoccccessecsesessessee 634,601,902 35 ... 635,417,903 82 ...; 808,002,713 72 
Commercial bills over-due... 345,377 73 «+ 2,440,041 63... 776,687 60 
Commercial bills discounted, } 

NOL Vet AUC.....ccccrccrereeeres 326,205,974 11 ... 294,192,928 30 sa | 792,569,239 33 
Treasury bOndS........000.00000s 1,187,061,000 0 ...1,187,191,000 O ... oi 
C.mmercial bills, branch § 

DAMRED <ccccecccccescoces cccesves 401,479,642 0 ... 394,969,212 0 .../ 635,724,335 0 
Advances on deposits of 2 

ee ensencetocscorss 23.406.700 0 ... 22,928,000 0 .... 13,382,400 0 

Do in branch banks ..... 1,535,900 0 ... 1,535,900 VU ...f 7,691,350 0 
Do in French public ‘ 
SCCUTILICS....cccccc00--e00. 17,863,600 0 . 17,979,000 0 ...¢ 53,417,000 0 
Do by oranch bank«...... 10,588,550 0 .. 10,531,750 0 « 11,964.910 © 
Do on railway shares % 
and cebentures... ..... 25,713,000 0 ... 25,915,900 0 ...? 44,796,200 0 
Do by branch banks...... 19,162,000 0 ... 19,862,500 0 .... 39,498,350 0 
Do on Crédit Foncier r 
DONS ..ccccccsccccorscccce 1,228,100 0 se 1,242,900 0 ... 5,015. 800 0 
Do branches .....0-.-.00008 817,700 0 865,400 0 ../ 1,527,390 0 
Do to the State (Con- ; 
vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 ...) 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 am 12,980,750 14 
Do disposable........... +.» 66,473,568 81 ... 66,473,568 81 ...° 90,557,187 21 
Rentes Immobilisées (Law § 

Of June 9, 1857) ....ceseeeee 100,000,000 0 ... 100,000,000 0 ..." 100,000,000 9 
Hotel and furniture of the ‘ 

bank, and landed pro- 1 

perty branches ..........0008 8,875,844 0 ... §,875,007 0 ...¢ 9,033,682 0 
Expenses of management ... oo eee 4,760,285 923 sh 1,332,865 35 
Advances to the City of $ 

Paris, Feb. 11, 1871 ......... 196,000,000 0 ... 200,000,000 0 ...£ eos 
Sandries ..ccccccocccccssosccecessee 16,670,170 24 ... 14,228,535 38 . % 16,596,546 57 











es 


ccercecccececeeeceees 3.111.069,779 38 


Total -+-3,081,740,583 0 ... 9,694,757.406 $2 | 
A comparison of this week with last, in the pringipal items | 
shows :— 
DEBTOR. j 
Increase. Dicrease. 
frances. fyancs, 
Notes in circulation ............ 21,400,000 ...... Sg 
Treasury balance .............+. 2,300,000 ...... Sine 
DRDO sescisin berirsbinecitdesons 16,000,000 ...... aes 
CREDITOR. ‘ 
Increase. Decrease, 
francs. francs. 
Coin and bullion © .......c0.cse0e amin” haewes 800,000 
Bills Giscounted.............+0++- 38,400,000 ...... y: eee 
Advances on securities......... see namie 400,000 


The Bank return for the week shows an increasp of about 
38 millions in the discounts, corresponding to an jaugmenta- 
tion of 214 millions in the circulation, and of 17 miljions in the 
private accounts. Several other modifications arq@ also to be 
remarked. The distribution of the dividend of 2@0f for the 


second half of the year has increased the item divi’lends pay- | 


able by about 36 millions, and has reduced that? of sundry 
interests by 50 millions; : 
and a reduction of 12 millions in the reserve fér eventual 


losses on prolonged bills, now set down at 14 milliéns instead | 


of 26, has formed the new item of special reserve, 94 millions. 
The small balance has been carried to the profits infaddition to 
capital. The debt of the city of Paris has again dj: reased by 
four millions. : 


The debate on the proposed general income tax terminated 


> yesterday by the complete defeat of its partisans, only:about forty 
, members of a Chambei consisting of over 750 depyities hold- | 
The ground of ithe discus- | 


ing up their hands in its favour. ‘ t 
sion had been considerably circumscribed by the resolution 
of the Minister of Finance to levy a tax of three yer cent. on 


| the revenue of stocks and shares, as the principje of a tax 








eee 





on incomes being thus admitted, all that remaijed was to 
decide how far the measure should extend. A choice had 
therefore to be made between three systems, that of the 


Government corresponding to the Schedule C ¢f the tax | 
689,896 ' in England but omitting French 


rente, and’ including 





_- 
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this difference of 1; millions, | 
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all foreign securities ; that of the committee of last session 
and which properly formed the subject of the debate. This 
_secoud plan accepted schedule C as modified by the Minister 
and added schedules D and E, but exempted A and B in order 


| mittee believed to be already overtaxed. The third system was 
| that of M. Wolowski, who ey ny to adopt the tax as in 
England, charging all incomes from any source above 1,200f a 
|year. In each of the plans it was understood that the rate 
| should be three per cent. Notwithstanding the former large 
| majority of members of the committee of 19 to 8 in favour of 
‘the tax, it was now but feebly defended. M. Casimir 
| Perier, who originally drew up the report favourable to 
‘the tax, 1s nowin the Cabinet as Minister of the Interior, and 
| divided between his former opinions and his duty to his present 
| colleagues, took no part in the discussion. His successor as 
‘reporter to the Committee, M. Leonce de Lavergne, only 
supported the tax like an advocate who is but half convinced 
of the justice of his cause, and defends it from necessity ; and 
M. Wolowski, who had separated from the Committee in wish- 
ing to extend the tax to land and houses. found himself almost 
isolated, with a few members of the Left, so that when M. 
Thiers rose to argue that property was already sufficiently 
burdened, and that the greater part of the new revenue re- 
quired must be obtained from consumption, he found an 
Assembly already prejudiced in his favour. Of the former 
| Badwet of 2,100 millions he said 1,034, or nearly one 
half, , were obtained by charges on acquired property: 


thout: 300 millions obtained from Algeria, the State 
domains, the telegraph, post office, and other sources, 


not pertaining to any one particular class of the population ; 
and only 724 millions derived from articles of consumption. 
Of this last sum he supposes 335 millions to be paid by the 
property holders and 391 millions by the people, thus making 
1,370 millions as the share of taxation borne by the former 
class out of a total of 1,760 millions. In England, he said, 
the balance was on the other side, for there the wealthy 
classes paid only from 700 to 800 millions of taxes while the 
portion falling on the classes who “ work with their arms ” 
was from 700 to 800 millions; besides, the direct taxes on 
land and houses which in France amounted to 582 millions, 
in England reached only a sum of 87 millions; and stamps, 
registration, succession dues, &c., which produced 452 millions 
in France, amounted to 230 only in England. The conclusion 
he drew from those premises was that as property was but 
lightly taxed in England an income-tax was possible, whereas 
in France property already bore the greater part of the public 
charges, and could not be more burdened. The majority in 
the Assembly, which is of course chiefly composed of property- 
holdqrs, were quite willing to believe that they paid more 
than their share of taxes, and to allow M. Thiers to obtain his 
600 millions from the consumer. The President impressed 
on the Chamber that the vote about to be taken must be 
considered as final, and the country may now be considered 
as definitively committed to M. Thiers’s financial policy. The 
question of the duties on raw material and textile substances 
which the income tax was to replace was quite lost sight of 
in the discussion. 


The restricted income tax, from which the Minister of 
Finance proposed to obtain a sum of 30 millions, is to com- 
| prise all the dividends and interests of stocks or shares ex- 
| ceptmg French rente. Capital invested in commercial under- 
takings, en commandite, will be assessed at five per cent. ; should 
the profits exceed that sum, the excess will be exempt from 

taxation ; should they not reach that proportion, the lender 
will be admitted to furnish proofs, ae the tax will be only 
, leviecl on the real returns. Should the Bill be adopted, secu- 


stamp duty of 1f 20c per cent. of the nominal capital, which 


may be converted into an annual payment of six-hundredths 
per hoof; 2, 


| All foreign bonds, stocks, or shares will be subject to those 
charges; they will not be admitted to any Bourse in France 
/unless represented by a French agent, 
‘responsible for the payment of all the above dues. 
This interdiction extends to the exposing for sale at 
money changers’, and the advertising of the issue or pay- 
ment of such stock or shares; nor can they be made the 
security for any loan or advance of money, or appear in any 
public document, excepting inventories. The agent appointed 
in France will deduct the amount of the tax from the coupon 
or dividends. Foreign Governments will be admitted to 
redgem the tax by a ae of three per cent. of the nominal 
capital raised. The Minister of Finance anticipates that this 
measure will drive a number of foreign securities from the 
French market, but, he adds, that he wil] not regret such a 
| result, as the capital will be employed in investments at home. 
| Another consequence of the law, which he appears to overlook 
| is that the coupons of all Russian, Turkish, Tealian, und other 


| loans will be transmitted to Lcndon for payment, and that the 
; 
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| 100f; 3, a tax of three per cent. of the dividend as interest. 


ow ames eee 
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| notto add any new charges to real property, which the com- 








| rities will in future be liable to the following charges :—1. A | 





who will be | 640,000f, distributed 1 


market, as a centre of 


: the London mon 
importance of the ill be increased, to the detri- 


European financial transactions, 
ment of that of Paris. 


. ° : . l 
The committee on the Bank Bills hus decided against al 
the proposed means of improving the situation of the Bank, 

with the exception of an increase in the circulation. That 

resolution being come to, it had to fix the hmit of the 

issue; the sum of 3,000 millions, as proposed by the Govern. 

ment, was rejected unanimously less one vote; that of 2,800 

millions obtained in its support only a minority of four to 

eleven against it; finally, the sum of 2,700 millions, or an 

augmentation of 300 millions, was adopted by nine votes to 
six. The majority of the committee also voted tne formal | 
expression of a desire that the City of Paris should reimburse | 
the 210 millions owing to the Bank, and that the Government | 
should pay as early as possible the first instalment of 200 | 
millions of its debt to the Bank, as provided for in the Budget | 
of 1872. As those payments are made, the limit of the Bank | 
circulation is to be reduced in a like proportion. One hundred 

millions of the increased circulation is to be m five and ten. | 
frane notes. The discussion of these conclusions will probably | 
take place on Saturday, as the Minister of Finance is anxious | 
for a decision before the adjournment for a short vacation | 
next week, ' 


The Bourse has continued to decline all the week, foreign | 
stocks alone showing any firmness. Both rente and the loan | 
have been affected by the increase in the rate of interest on | 
Treasury bonds, which now return a larger revenue than the 
ordinary stock. The following are to-day’s prices :— 


December 21. December 28. | 
fc fs 

Threes.........0rccrsccccssceseeesees BG 22) ... ..00. 55 573 
BPE . con sastarscccampoonnnedncnnnstns ee cekavnnds 90 20 
Four-and-Half ........ccccccceee — eee: 81 50 
Morgan Loan ....00.-scesceeseeeee DRE seocnusind 503 75 
Halian..........ccccccccccsccsesseees GS GO necrcccee 69 124 
Fonlinen TOORGD cicsnensseagsencee eS eee 485 0 
Ottoman Fives ............sss00s PEE , \oitttenss 51 75 
Cbbeen BBE cvcvesctccocscste A eee: 290 0 
Spanish Exterior ...........000 ee 3 
United States 5-20 ........00.- _ eee 107 
Bank of France ........scccsseses i Bpettadats 3550 Oxd 
Comptoir d’Escompte ......... See ee sadaseme 675 9 | 
Credtt Fomtieh | o. sisccdccecdccess OED 1D cncddioue 948 75 
Credit Mobilier .............cs00- BES D> wescsoens 215 0 
Credit Industrie] ..........e000« I i cae 
Société Generale ............0+6 ee Te: cemaenne 572 50 
Depots et Comptes Courants 547 25 ......... 540 0 
OE INS ccivesces cvvesienece a ee 667 50 
Northern Railway............00 980 O  ccccccene 975 0 
MENU. cuciisaciueodesbnedbbenes a —_ Ff 
III sen stirinet tninneaocnenet OP niceties 817 50 
SID -Lntetonnmpegsibanumuatiinvenas ih Se 492 50 
Lyons-Mediterranean ......... 855 0 wsseeoeee 847 50 
TUOGTR  nonsncendnidatbedeededts |. oe . 680 0 
outh Austrian Lombard...... eee Se ees wee £55 0 
i GEE ccennicindeiceictunticn  ¢ aoe 185 0 


The premium on gold coin is to-day eleven frances 
thousand, and on silver 93; the exchange on London is at 
25f 70c, the price of English sovereigns, 25c 70c, and bank- 
notes, 25f 80c. 

The Bank of France has fixed its dividend for the second 
half of 1871 at 200f, making 300f for the year. 

Two reports have been current on the Bourse to-day ; one 
that the Treasury has negotiated 300 millions of bonds in 


| London; the other that MM. de Rothschild have offered to 


advance to it 200 millions without interest. I mention them as 
rumours only. 

The Minister of Finance, in his printed statement, remarks 
on the abuse of subventions to the mail steam companies, 
under the last Government, the three companies, the 


| Messageries Maritimes, Transatlantic, and Valé an 
@ transfer duty of 60 centimes per 100f, which | in the ’ éry Comp ? 


may ‘be converted into an annual charge of 18 centimes per | 


the Mediterranean, receive together a sum of 26,400, 
while they only distribute a revenue of 2,197,000f; the share 
of the Messageries is 15,741,727f, and the produce 1,752,000; 
the Transatlantic receives 10,063,797f, and pays to its share- 
holders 275,745f, and the Valéry Company with a grant of 

70,000f. The Government will continue 
to pay these sums, which are secured to the companies by con- 
ventions, but the Minister makes no secret of his intention to 
free the State from this burden when the concessions shall 
have expired. 

In striking out from the Budget of Public Works the sum 
of 41 millions for guarantees of interests to railway companies, 
and substituting for it an annuity of two millions, represent- 
ing the interest on it,the object of the Government appears 
to be to extend to the payment of those interests the system 
adopted for the payment of the subventions. The companies 
themselves will procure by an issue of bonds the sum nec 
to cover the insufficency of receipts, and the Government wi 
remain charged with the payment of the interest of the capital 
thus created. The Minister of Finance believes that with the 
present increased traffic the companies might, with a little 
effort, completely relieve the State from this charge. 
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The Comptoir d’Escompte has held a meeting of share 
holders in which various modifications of the ‘ae were 
- yu to. The changes are these—the company 

be orised to make advances on foreign 
securities ; the branches abroad may adopt their system of 
w ng to the legislation of the countries in which they are 
established; the choice of the chairman of the board of 


areenee . ,aerned from the meetings of shareholders to 


A meeting of the Immobiliere Compan 
taken place on the 21st, was postponed, = 
shares not having been deposited. 


The Government has raised its interest on Treas 
ury bonds 
at fixed date by one per cent. The new rate varies Sen four 


per cent. on bonds for one month, to six per cent. on those for 
one year. 


The receipts of the Suez Canal Com 


any in November 
amounted to 1,272,622f, against 548,182f a the same sieadlh 


of 1870. A drawing of 447 bonds of the loan of 100 millions 
has taken place. The prize of 150,000f was won by the No. 
132,262, and those of 25,000f by Nos. 95,216 and 76,524. 
Twenty-three prizes of from 2,000f to 5,000f were also drawn. 


A drawing of Credit Foncier bonds has also tak 
The numbers which obtained prizes were the following :— 
105,342, 100,000£ ; 17,259, 50,000f ; 177,779, 40,0008; 90,840, 
30,000f ; 120,784, 20,000f ; and 143,242, 10,0008. 


The Frenci Customs returns for 1870, which had been only 
oe at the commencement of the present month, have 
n already followed by those of the first ten months of this 
year. As the table for that period was not made up in 1870, 
the comparison has been made with the years 1868 and 1869 
The value of the trade was as under :— 


VALUE OF IMPORTS FOR CONSUMPTION. 
1870. 





which was to have 
ufficient number of 


en place. 


1869. 1868. 
; franes. francs. francs. 
Articles of food ..... 818,805,000 ... 566,100,000 ... 815,505,000 
Raw materials and 


natural productions 1,473,128,000 
Manufactures ....... a 
Other articles ......... 


... 1,619,948,000 
260,335,000 ... 
192,952,000 ... 


.«» 1,631,048,000 
220,642,000 ... 195,800,000 
125,091,000 ... 126,714,000 


Total............ 2,745,220,000 ... 2,582,781,000 ... 2,769,067,000 


VaLuE or Exports or Frenca Proprcrions. 
Manufactures ........ . 1,281,316,000 ... 1,472,791,000 ... 1,337,738,000 
Articles of food, raw 

materials, and na- 


tural productions.. 844,270,000 ... 990,346,000 ... 852,979,000 




















Other articles ........ - 105,352,000 ... 108,765,000 .... 91,062,000 
Total............ 2,230,938,000 ... 2,571,902,000 ... 2,281,779,000 


The movement of the precious metals during the same period 
was as under :— 





IMPORTS. 
1871. 1869. 1868. 
francs. francs. francs. 
Gold bullion ......... 6,597,561 138,633,901 177,697,364 
ff eae 117,052,719... 244,180,722 258,069, 102 
Silver bullion........ - 87,755,082 ... 58,933,360 57,643,149 
Silver coin ........... . 92,270,828 112,636,549 113,527,124 
, LD 253,676,140 ... 554,384,532 $07,846,819 
Exports. 
Gold bullion ......... 1,986,075 35,160,450 23,031,313 
GENE BIE Secccocscese 233,935,820 119,186,100 203,579,945 
Silver bullion......... 14,463,196 35,296,860 20,829,954 
Silver coin ........... . 148,361,078 40,134,580 49,071,721 
ee iciniinsiens 393,746,169 .... 229,777,930 296,312,938 


The imports being deducted from the exports, th 


e stock of 


old and silver will be found to havedecreased by 140,070,029%, 


or 5,602,801/, 


The following are the latest quotations of the Havre pro- 


duce markets, per 50 kilos (1 ewt), duty paid :— 


Corron.—New Orleans very ordinary, 126f; good ordinary, 154f; 
choice, 140f. Georgia, same marks, 121f, 128f, 154f; Tinnevelly, good 
ordinary, 96f; Oomra, goed ordinary, 96f; M dras, SOF ; Bengal, Sli. 
Sales for last week, 5,575 bales; arrivals, 20,804 ; stock, 142,179. 

Corrgr.—Hayti, 150f to 155f; Rio, 148f; washed, 153f ; Santos, 


151f; plantation Ceylon, 159f. 


| 3,960; deliveries, 2,900 and 16 tierces; stock, 


tierces. 


Sales last week, 16,500 bags; arrivals, 
157.154 and 2,611 


SuGar.—French West India, 67f 50¢ to 73f 50c, according to 


sample. 

Hipes.—Monte Video salted, 
Plata salt, cow, 77f; ox, 82f; 
Monte Video salted horse skins, 70f. 


on 21st, 44,534 ox and cow, c 
Woor.—Brazil pelades scoured, 230f ; 


to 210f; Peru scoured, 460f; skins, 95c to 1f 5c f 


20th, wool, 5,095 bales; skins, 134 bales. 


77f; dry, 140f; Bahia dry, 105f; La 

Valparaiso salted ox or cow, 75f; 
Importations for fortnight ending 
21st, 52,553 skins and 2,203 horse ; sales, 10,005 and 4,991 horse; stock 
and 732 hcrse. 


Monte Video unwashed, 170f 


yer kilos. 


Stock on 


Tantow.—Monte Video saladeros ox, 59f 50¢; New York, 58. 
Cocoa.—Hayti, 50f in bond; Para, 115f, duty paid. 
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COMMERCIAL AND MISCELLANEOUS 





NEWS. 


According to a circular of Messrs Groves and Co., the vintage in most | 


of the wine-producing countries has this year been very uysatisfactory. 
Of Bordeaux wines, the Department of the Gironde will, it js estimated, 


produce barely one-half an ordinary yield, and the quajity will un- |! 
doubtedly be quite mediocre, the best that can be said of them being | 


that they are not so bad as those of 1860 or 1866. The champagne 
vintage has been most disastrous, and the wines are the worst that have 
been made since 1866. The Burgundy w'nes are exceedingly inferior, 
and the quantity is very deficient. Of those of Roussillon ‘the report is 


similar, and from the Rhine and Noselle the accounts ary equally un- 
favourable. 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist eannot undertake te return rojected 
communicatior s. 
Communications must be authenticated by the name of the writer. 


4 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


AN AccouNT pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 27th day of December, 1871. 
ISSUE DEPARTMENT. 





£ £ 
Notes issued............ 39,308,055 Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 24,308,055 

Silver bullion ......... os 
39,308,055 | 39,308,055 

SANKING DEPARTMENT. 

£ 
Proprietors’ capital .. 14,553,000 | Government securities 15,001,028 
eee .... 93,097,583 | Other securities ..... . 17,950,156 
Public deposits, in- ERR A A . 14,681,225 
cluding Exchequer, Gold and silvercoin... | 606,767 


Savings’ Banks, 
Commissioners of 
National Debt, and 





dividend accounts... 9,086,223 
Other deposits ......... 21,120,177 
Seven-day and other 
BEES cocncccecesapees . 382,193 
48,239,176 . 48,239,176 


GEORGE FORBES, Chiv! Cashier. 
Dated the 28th December, 1871. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 


LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ........ vbeeced 33,398,184 
Bank post bills)...... 25,009,023 | Coin and bullion ...... 24,914,522 
Public deposits......... 9,086,223 
Private deposits ...... 21,120,177 


55,215,423 58,313,006 
The balance of Assets above Liabilities being 3,097,583/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Up coc cccccees cconnsicesces ek a be 
Public deposits ...........0.0000. SBC FGG  .ccccoces 
Other deposits ...........scse0ee 593,923 ....00000 ( 
Government securities ......... ak emababed ; 
Other securities...........0.-.00. Le: “sient bas 
II: . ccocpiasacvnden caedaitnbets seat?) -aeedeiees 20,456 
Rest Peer eeeee Semeereereereeesesesees 7,932 eeesssese oo 
ROBINS «ono ccstivctadcsccccteisioes we Oh aden ‘ 576,658 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 


Week ending 
Dec. 27, ec. | 











Dee. 20, Dee. 38, 
1871. 1871. 1870. 
£ £ £ 

Tharsday .........+0 13,787,000 ...... 13,418,000 ...... 9,583,000 
Friday ..cccce.scccsee 15,361,000 ...... 42,372,000 ...... 11,359,000 
pSAtUrday cevcscerese- 170,069,000 — ....6. 19,146,000 ...... 10,206,006 
Monday... rtevecisccee Christmas Day...... 16,408,009 ...... 6,531,000 
Tuesday .........008 Bank Holiday ...... 15,024,000 ...... 9,742,000 
Wednesday ......... 17,234,000 — ....0- 14,434,000 9,554,000 
Tettal .ccccocce coe 63,451,000 ...... 120,802,000 ...... 38,135,000 


JOHN C. POCOCK, Deputy Inspector. 
Bankers’ Clearing-house, December 28th, 1871. : 


The total since the 4th of January, 1871, is 4,671,176,000/, 
compared with 3,812,604,000/ for the corresponding period 
last year, showing an increase of 858,572,000/. ° 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
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‘Reserve, and Rate of Discount, for three months ending 
\27th December, I7b:— 
| | | 


Circula- 


oa & 


| Securities | Rate of 
in Banking} Reserve. |p: cunt 
Departmnt 


Coin and 





Bullion. Bugestie. 


| e | «£ £ £ 
lito | 95,356,777 outa 26,756,326) $1,824,604) 13,711,115 
7 seccesseseeses) 26/556,647| 21,090,088) 29,183,060) 36,890,542) 11,077,113 
ae | 26,881,601) 20,214,524) 27,655,963 s7518 24 8,919,849 
cscuseceses) 26,688,929) 19,172,898) 26,574,354) 36,746,972) 8,064,963 
| _...| 26,368,916) 20,353 421) 26,896,725) 35,579,853) 9,559,361 
} 25 i ..cccseeeeee] 25,507,042) 21,655,266) 28,052,611) 34,665,569) 11,571,601) 
| 
} 


oJ * oe ped 
SS eee a 














| 





Nov. E ceccacecsesses} 26,013,993 22,512,363| 27,893,105) 34,052,277 12,054,383) 
8 ., -..cosveseve! 25,679,699] 23,074,930, 27,964,071) 33,233,408] 12,930,685 
RE eh | 25,274,696, 23,892,103! 28,533,376) 32,584,558) 14,125,918) 4 
Wl cemeanael | 24,987,709, 24,194,768) 28,689,132) $2,153,985) 14,721,548 

OD dcdeuhoaha | 24,696,266 24,393,524] 28,276,628 31,206,023| 15,179,334 
Dec. 6 csecsssseseeeee] 26,998,790 24,411,245) 25,960,547) 31,078,490) 15,001,525 
sesseseaneee] 24,423,726 24,655,116) 28,502,199) 30,909,251) 15,640,441) 3 
doeiainan | 24,501,044 24,995,258) 29,026,211) 31,234,618) 15,864,648) 

veces! 25,000,023 24,914,822) 30,206,400) 32,951,184) 15,287,902] — 





Subjoined is our usual table, affording a comparative view of 
|the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
_a period of four years, corresponding with the present date, as 
| well as ten years back, viz. :— 

At corresponding date: 
with the present week. 


Jan. 1, Dec. 30, Dec. 29, Dec. 28, 
1862. 1868. | 1869. 1870. 
eC 
| Circulation, including} £ £ £ £ £ 
bank poat bills........ | 20,818,190 | 23,916,770 } 23,344,440 | 23,811,149 
Public deposits 7,301,894 | $585,215) 8,101,171 
Other deposits ........000. 15,036,062 | 19,488,961 18,204,607 | 18,245,465 
Government securities... 11,561,672 | 14,124,874 } 13,811,953 | 12,925,853 
Other securities .....+ | 18,761,058 | 20,780,849 | 19,781,988 | 17,168,423 | 
Reserve of notes & coin) 10,445,599 | 9,931,288 | 11,297,672 | 14,653,191 
| Coin and duilion......... | 15,961,439 | 18,445,858 | 19,196,622 | 22,703,536 
| 8% | 3% 3% 24 % 
Price of Consols .++..+.. | gojxd | g2jxd | gajxd | o1gxa 
Average price of wheat] 6ls 4¢ | 60s 7d 43s 5d | 528 7d 
ExchangeonParis(shrt)| 25 224 30 | 25 17} 25 | 25 15 223 | 
— Amsterdam ditto...) 11 16 16} 11 19} 12.03/11 19 18$11 17} 18 
— Hamburg(@months)| 13 72 8 | 13 10) 11 | 13 103 11313 10} 11 
Clearing-house return. | 60,751,000 | 51.457,000 | 58,135,000 


Ste ai ahaa a 































9,086,223 
21,120,177 
15,001,028 
17,950,156 
15,287,992 
24,914,822 

3 % 

92% x¢ 
55s 8d 
25 60 75 
11 173 18 
13 93 10 
63,451,000 





} Bank rate of discount...| 


wero. Gap Ce 


| In 1861-2, there had been a demand for money to the close 
|of the year, but the market was easier in the first two or 
| three days of the new year, also included in the corresponding 
,week. The news from America in relation to the Trent diffi- 
| culty was now peaceful. 

| In 1868, the only feature was the usual demand at the 
| close of the year. It was anticipated that in 1869 there could 
;not be much increase in the value of money, as the de- 
|pression of 1866 and 1867 was only slowly disappearing. 
|The disestablishment of the Irish Church was becoming the 
| political question of the moment. 


In 1869, money was generally easy, but for the usual pres- 
,Sure in the last days of the year. Dearer money, however, 
was expected in future, owing to the general return of con- 
| fidence. The Ollivier Ministry had just been formed in France. 
_ In 1870, there was rather more than the customary pres- 
sure for discounts at the close of the year, owing to the joint 
| stock banks calling in their balances; but the regular con- 
dition of the market was one of great abundance, in conse- 
quence of the prolonged suspense at Paris. 
| The amount of the “other” deposits, as compared with 
| the “other” securities, showed, in 1862 (Jan. 1), a defi- 
| ciency of 3,724,996/; in 1868 (Jan. 1) an excess of 1,529,959/; 
> 1868 (Dec. 30), a deficiency of 1,294,888/; in 1869, a 
| deficiency of 1,577,381/; and in 1870, an excess of 
1,077,044/. In 1871, there is an excess of 3,170.021/. 
| Discount any Monry Marxker.—The pressure of dis- 
counts which arose during the last two days before the 
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|of business on Wednesday. Both at the Bank and in the 
open market there is a strong demand, and the uniform rate 
in the open market is 3 per cent. for Bank bills, except for 
the very best short paper, which is taken at 27. At the same 
time it is shown by the rate being uniform for long and short- 
dated paper, that the existing pressure is only temporary, and 
will cease with the close of the year. There is no other 
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| Christmas holidays has been maintained since the resumption | 


cause but the usual pressure of the joint-stock banks at the 
end of the half-year to show a good account. 

The Stock Exchange settlement being large, we believe 
beyond former precedent, there has naturally been an active 
demand for money, the rate on first-class securities being at or 
a shade under 4 per cent. But there is no scarcity of money 
at these rates. 

The principal change in the Bank return for the week is an 
| addition of 1,716,000/ to the private securities, showing the 
extent to which the Bank has been resorted to at the end of 
the year. There is a corresponding increase of 594,000/ in 
the private deposits, and the public deposits have also in- 
creased 586,000/, the recent increase of this item, it may 
be observed, being very large, and the amount now 
being 9,086,000/. The reserve has diminished 577,0001, 
the circulation has increased 508,000/, and the change in the 
bullion is only nominal. The accounts clearly show the tem- 
porary pressure of the week, and the probability of great ease 
in the money market at the beginning of the year. The large 
Government balance will be drawn on to pay dividends, and 
the private securities will begin to run off. This view of the 
matter is confirmed by the reports from the bullion market, 
which are that there is no demand for either gold or silver, 
and the bulk of the Australian arrival of 500,000/, expected 
in a few days, will probably be taken to the Bank. 

We subjoin our usual quotation for mercantile paper having 
various periods to run — 













Bank bills—Short .....csseceseeeeeeeseeeeees 24~—séerr cent. 
Do BS Months __ orccccccccccccecce 3 per cent. 
Do Bm cccceccccccsccosoonse 3 per cent. 
Do Cs cenvcerccccescovccecs 3 per cent. 
Trade bills—3 months .........seeeeeeeeees 3 per cent. 
Do —— = cenrecccvecovesces see 31 sper cent. 
Do GC ——sevvvceeeercerererees at per cent. 
The allowances for money at the private and joint stock 


banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call ., .....0.-seecseeeeeees 2 per cent. 
Do with seven days’ nOtice .....s.eseereeeeee of per cent. 
Do fourteen days’ ....ccccccccccsccsscccscssccscoes 22 per cent. 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank Rate, Open Market, 
per Cent. per Cent. 
1870. 1871. 1870. 1871. 

Pals ..cccoccccvescocee GC coves ] — cccccesee coo — eneee © eee 
VERB  cccccescoccceee SC cecvce ee 5S 6 oo... 6 
RATE eccccsceevscssene B  cccnce G  censcecce 4b 2B .ccoce 3} 
Frankfort ............ BS coves GS — cevevesee 4F ascvee 35 
Amsterdam ......... GB sccose BS ccveccese BE 4b... 2 
Brussels ...........0000 oe 2h  ccvceeece cee ceeee . 3 
Hamburg ............ o> eenene son: abesenene Ge — ssvens 2 
St Petersburg ...... SC  cecees ]C  cecccsece “f coeeee 6 


On ’Change to-day there was a good demand for short bills 
on Paris, where money is dearer now than elsewhere on the 
continent. The changes in the Bank of France account con- 
tinue to exhibit pressure—the discounts having increased 
1,500,000/ in the week, and the notes 856,000/; while it 
appears, from the telegraphic reports of the proceedings in 
the Assembly, that M. Thiers has been urging strenuously 
the immediate passage of tne Bill to extend the legal circu- 
lation of the Bank of France, the present limit being about 
to be passed. 

Tue Stock Marxets.—The distinguishing feature this 
week has been the great rise in English railways, for which 
an almost unlimited demand appears to have set in, while the 
supply of stock is unusually short. It has been obvious 
enough for some time that a great rise of this sort was 
coming off, and the conjuncture of cheap money, the approach 
of the dividend period, and the most favourable week’s 
| traflics of a year which has been unprecedentedly prosperous, 
| has sufficed to give the start which shrewed observers were 
anticipating. There has never been such a period of prosperity 
in English railway history, and as the prosperity of the country 
_is without a check, and there is no sign of a stoppage to the in- 
_crease of railway business, the tendency being all the other 
| way, it is hard to say what high figures the prices of the lead- 


} 
| 


ing English lines may very shortly reach. We anticipate 

therefore the continuance of a strong demand, both for specu- 
| lation and investment, in this department during the next few 

weeks. In other markets as well as railways, a good business 
has been done, chiefly for investment. the amount of money to 
place being beyond precedent, and every week apparently 
bringing out new supplies. The rise in foreign stocks, 
which we predicted some months ago, also promises to 
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continue, and business will probably be resumed with greater eg nets = Closing Erices Ine. 
'| activity as soon as the present mania for railways is somewhat | Portuguese 3% Bonds, 1969 sceccesse-- mn TDs a “y ore 
: ae ea 
satisfied. A feature of the week is the demand for the shares | "48a" 5 %. 1822 -w-cw--nsm =e ~ tee ae Sera 
of the principal banks. Business is here impeded by the want | Ditto 5%! 1863 I s990 sot f sats 
of  market,—the result of Mr Leeman’s Act,—but the de- | ites S.180 mo hE mo at 
mand for investment, and in anticipation of improved divi- | Ditto 5%. 1871 ssoccsssssawsnssseemeees BOF BD vnnvsoree 894 i = 4 
dends, has nevertheless a sensible effect. Ditte 6% Orel Viteber Bonds, wh GO Toc “i es 
The account of the settling to-day proves, as we anticipated, Ditto s 2" ite ae Hs 3 i om 
{| to have been unusually large, although the business, owing to aans ena at eek os 
the holiday, extended barely over ten working days. There | Ditto SEE agiccnkeesomneeen 83 4 —_aa +S 
has been a good demand for money, but the contangoes in | Turkish 8%, 1sot es BE Pm see Bi ty Fv 
most cases were light, and the rates charged on first-class | Duce > tee SOS i 
securities have been about 4 per cent. ROS 9, eanene emnpemanete ol De seomgen wm tN | 
i Exouisu Govenezst Securrrres.—The prices here Ditto 8 a eee no 
ave en steadi y maintained, in sympathy with the generally —? in DETTE icintieceenatabeeminiiineusia = ae t evecesese $ Ji + 
buoyant feeling in the market. To-day the market has Se aera eee re | 


ee good, and there is a rise of } in Consols for the 
week, 


Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 
° Account. Exchequer Bills. 
Lowest Highest Lowest. Highest March and June 
Saturday .......0 GEE comes er TP ccoves 2s to 73 pm 
Monday ........006 Christmas Day. 
Tuesday.....c.ccoce Bank Holiday. 
Wednesday ...... 92}  _—_— — Te 2s to 7s pm 
Thursday ....00..+ 92%  cecoee B2b neve BF ccccce D2E  ccceee 2s to 73 pm 
EEE, ceescesesees CBE cccees GE comes aan a 2s to: 7s pm 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Closing Prices or Inc. 

last Friday. this day. Dec. 
pn BOe BIOIIE ciencecnevecscecsscsesesnconinste SEE GF lcccceatee 924 & + +} 
Ditto January......... 0 ii tietp a 25 2 + # 
Ditto February  ....ccccccccccccseeee a. eieiena 2% 2 eae? wis 
SEIS Tis ° svaccitnusncgndesibuishesachabdinndec CR léemntiees 92% 4 + 4 
TID a) Tl. deo cieeunemnntidtivemnaseoniipanatnsanipesle ee  anecamee 92§ 4 + ¢ 
Bank btock, last dividend 4} % .-......+..+0++ 41 cceccccee Gh.- “ase ‘a 
India Stock, 10} %, red. at 200 Apl. 30,1874 207 9 —ceeeeeeee el cca aie 
Do 5 %, red. at par, July 5, 1830 ......... LIOG TLE acececsce LUGE TER ace. tne 


ExcHEeQuer Bris 2s to 7s prem. 
CoLtonraAL GovernMEeNT Securities.—The following 
shows the principal changes in the quotations for the week :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
ES Ti cernctscetenegncscsemvinnnnssmmeennins BOR TR cecececce 110 a 
DRED. B Bo cccocecccscecvacesscnscoucesee-cecczeseves BGBR GQ — ccccceree 044 + + 
New Zealand 5 % Consolidated Bonds...... TEE BR | ccccemne 103} 2 + 4 
New South Wales 5 % Bonds, 1888 to 1896 105 6 —cseressee 106 7 + 1 
Nova Scotia 6 % Bonds, 1875.......0s0-+0+++ eee 05 6 co ove 
ueensland Government 6 % Bonds, 1884-5 1114 12 sss. T1513 ce two 
ictoria 6 %.....erseseeee eoreroccetceccoscotecoocoose 11Bh 13 —ccercooee 113 4 + 3% 
DRO MEW BM  cocccccccecccccsceccesceccccecee © 106 7 —s.aeeceeree 106 7 wee ove 


Foreran GovernMENT Srocxs.—In this department, as 
we have stated, there has been comparative inactivity, atten- 
tion having been given during the account to other stocks, 
chiefly to English railways. This has been especially the 
case during the present week, when the arrangement of the 
account also assisted in preventing new business. The changes, 
nevertheless, have been of an upward character, and very 
general, all classes of stocks participating in the improvement. 
To-day there has been rather more activity, the high prices 
which have already been reached in other departments natu- 
rally directing the attention of speculators to a further great 
rise in stocks, which have been comparatively neglected. 

It is understood that the new loan for Hungary will be 
introduced next week. Elsewhere we give a brief statement 





Eneuish Rarnways.—The excitement this week has been | 
very great, and there has been a general rise in all ;the stocks, | 
especially in the heavy lines. The buying was yery active | 
last Saturday, contrary to the general expectatioa of a lull | 
before the holidays, and business opened on Wednesday with | 
the execution of numerous purchasing orders, and an imme- | 
diate advance of 1 to 2 per cent. all round. Prices became 
very wide, and have since continued so, the difficulty of pur- | 
chasing being excessive, and the sharp rise having brought in || 
very few sellers, even to realise. The rise has accordingly | 
been continuous, without any sign of reaction, a slight ten- | 
dency of that kind, which was exhibited on Wednesday after- | 
noon, being suddenly checked by the publication of the North- | 
Western traffic return, showing the astonishing increase of | 
28,000/. The Great Western and Midland traflics also showed | 
a remarkable increase, and the other companies having also | 
good returns, though not so striking, the good feeling in the | 
market was fully maintained. It is moreover anticipated that ! 
the traffic returns of the next few weeks, especially on the | 
heavy lines, will continue to be singularly favourable, the | 
trade of the country apparently increasing daily, | 
and the rolling-stock of the railway companies being 
hardly equal to the demands upon it. Patting the| 
matter in the most moderate way, there is tolerably | 
fair reason to believe that 1872 will exhibit: nearly as | 
great an improvement upon the preceding year as the improve- | 
ment of that year is upon 1870. As the result of this impres- | 
sion, there is comparatively little stock coming to market, | 
while the competition of new investors increases. _ It is also 
true however that, under the present excitement, speculation | 
has taken a new development, and the market would be 
exceedingly weak if any serious incident was to occur. We | 
subjoin the particulars of the advance in each case for the | 
week, and as there has been no decline from the highest point, 
the table shows exactly where the improvement has been. | 
The market closes firm. 


The only exception to the improvement for the week is | 


Metropolitan, which declines under the influence of unfavour- | | 
able traftic. 


The aggregate increase of traffic for the week on the | 
eighteen lines, of which we here give the particulars, is 106,000J | 
—the highest of any single week during the present year. 





of the leading facts about Hungarian finance, which has} As has been the case lately, the increase is pretty equally 
been little known since the formation of a separate Govern- | distributed between goods and passengers, the increase of | 


ment for that country. , 
Annexed are our usual quotations showing the changes for 
the week :— 





Closing Prices Closing Prices Ine. 
last Friday. this day. or ec. 
Argentine 6 %.cecceessecessersreeesesneerenee sarees 98 2 ceeeeeree 99 100 + 1} 
Dito 187]....cc.ccccecccsceccoseeerecenseersnsenere i a : + 3 
Brazilian 5 % nen L  caenebvbqrnestetaanaonieceores = eieaneeee -. ~ “ 
it M WBEBicccccccccccrecscersescooceccerce BSG = avenveree 
Dite Ne 1971 ccocccocesccccccccree-sverecveees 93% | A . ‘ 
Buenos Ayres 6 % 97 BS ——seenenene = : 
Ditto 6 %, 1870 — as a. 
Chilian 44 %  ccocecsscseersererenneenenerenseenenens at ° = as Sgn 
Danubian Principalities 7 % «++rer-++++e+0+-+" a 6 8 a 
Ditto 8 % ccccccceccccrcccsecvereveesesnsoorseseseree ot A — = ca poli 
ptian 7%, 1962 scocseressersessenrsesensenees 88 ae ” to + aldbede 
Ho 7 %, IBGE ovc-cree:ccceccecereers jin cee lcd 
Ditto 7 %, 1866 (Railways) ..0.-+ sorreeeeeee 103 5 eeereeeee a 22 
Ditto 7 %, 1866 (Pasna Loan).....+-re-+ “ = me Se, = 
French National Difence loan 6 %, 1870... 974 $ sss ey : 
Ditto 5 %, 1871 .ccrccrecesecveerereerenenerenees 7% FE PM eceveoeee é : . 
Ttalian 5 %, 186]....sss0reseeersnererenesersennnees TEE coecee ve or oS 
Ditto 5 % State Domain ....seeserrrrerreeeee as cintaneden = 
Ditto 6 % eo BondS...cccccossessseseeeee *. won i. me 
ee  eedaus 18 me 
North German Confederation 5 %, 1st iss. OLE 2 —eeseveres _ 2m 
Paraguay 7 %, 1871 ssscosmss-sesereerenserersees 23 PM coseeeeee tip ' 
Peruvian 5 %, 1865 ssecvccscnseorsserseceerseree 98 4 dienes oe 2 : 
Ditto 5 %, 1870 eccccecosesesooceesss cesses soere 78% i aeecrenee é s 


————————— EO ——Eeeeeeeeee 
————---*~ 














passengers for the Christmas holidays being matched by a | 
general and great improvement in the goods traffic. The; 
increase is so large that it may make the dividends on the | 
leading heavy dines still better than it was safe to estimate a | 
month ago. 


Tne following shows the principal changes in the quotas | 






' 
tions of ordinary stocks, comparing the latest unofficial prices: — 
Closing Prices Closing Prives Ine. 
last Friday this day. or Dec. |} 
Caleowiemd .cecccoccccorcereerseronsoescosooresesesee 1133 4 - 1233 4 + «(5 } 
Greut East 281 .cccccccoccoccecse: coccocescceresceeses 42 522 3 + 2} | 
Great Norther ....cocco-cocceccoccessersossscseres 1BBD —_—cccceccee 1424 3§ + 4 i] 
>, Ditt.> A cccccrccccosccccesqeccoccocssscccsosoosecese 17RD ss ceaceeces 171 4 + 3% ' 
Gront Westei Rica ocdocccespecccccorescconsqneesscsee TEBE § —sceevceece 117 3 + 3% 
Laacashire and Yorkshire ........e.cecessseres BD 2% == cxeceeree 164 5 + & 
1Oadon and Brighton....ccccocccccssseceerseses os T2h& —ceccceeee 753 6 + 2 
London, Chathain, and Dover........0..0-s0008 26 3 265 7% + ¢ i] 
London and North-Western .......escee-sere8 153} 4 158 3 _ st | 
| Londor and South-Western............sesceres L10§ 114 .se-cesee 116 17 + & | 
| Manche.ter, Sheffield, and Lincolnshire ... 77} 4 = sweeve-«e 73% 4 + 4 : 
| Metropolitan  .....ccccccer.ersesseeeesesssesseeences SS —=—s_ceecccese 71% - j i 
Ditto D. strict .......cccecosecccocecsescsosecesece BY —_—_ ceoreecee 33 + eee ans [ 
Ditto ditto Preference ..cccccccccecccesesseses 654 6) 3 + 1 13 
Sida ccencencasmaiiahe ceanananiabanbemigeseais 38 ne 1Oke + 3 
Westie Webi scapticesustennnnsens ii: fi |e, 61) 4 + 8 
North-Eastern—Consols sc.receccsecseesecerse 1793 9 cereseeee 18% 4 + 54 
Bouth—EasterM ..cccccccrccrseccceccececsecse-cccssces ODP LODE  ..-c000e wi + 
Ditto Preferred ..cccccccsscssceseseccsesseseerse LIBR 1DE ave seree 123 4 + 4 
Ditto Def lcieiateeapemnantinetie Sc ate S32 0+ «(88 | 
‘ 
—_ Tt. 
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*Caledonian 

*Glasgow &Sth.-Westrn. 13,224 
*Great Westera ......... 102,093 
i 





The quotations for the leading debenture stocks compare 
as follows with last week :— 





Closine Prices Closing Prices Inc. 
last Friday this day. or Dec. 

Great Eastern A5% ..... Pececevesecceccccseses 112 14 ane ten oo 

Ditto 1887 Redeemabir..... 53°26 0° cece 2. ae va 
Groat Western 5%  .........ccccscrsesccssscvorce 117 19 = cvececee 117 19 
London and Brighton 6) % ........----.<0+08--. 106 8 a | aa ee 
London, Chat., & Dover Arbitration 44% 102 4 — ccsecse-s - Wwo2xd + } 
Metropolitan District 6 %  .........-cessesesers ST ceeece BF wee 


The traffic receipts on eighteen railways 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Dec. 23 to 868,544, 
being an increase of 106,484/ on the corresponding week of the 
previous year. The aggregate receipts of the half-year to date 
now are 19,843,616/, being an increase of 1,522,916/ on the 
corresponding period of last year. The principal increases 
for the week are—North-Western, 28,337/; Midland, 14,5301; | 
Great Western, 10,243/; 











North-Eastern, 9,591/; Great | 
Northern, 7,198/; Lancashire and Yorkshire, 5,465/; Great | 
Eastern, 4,814/; and Caiedonian, 4,274/. Metropolitan has 
again decreased 254/. The following shows the details of 
| the increase or decrease in each case for the week and for the 
whole period :— 
RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 
Week's Receipts. Half yearte date. 
Inc. or Dec. Inc. or Dee 
on on 
Corresponding Correspndg. 
Amount. week in ‘70. Amonnt. per. in "70. 
£ £ £ £ 
Bristol and Exeter ...... 8,947 + 513... 222,267 + 8,846 
Great Eastern ............ 49,6389 + 4,814... 1,099,664 + 57,843 
Great Northern ......... 54,175 + 7,198 ... 1,185,382 + 54,087 
Lancashire & Yorkshire 60,976 + 5,465 ... 1,427,082 +135,323 
London, Chat. & Dover 14,284 + 2,220... 406,037 + 52,074 
London & Nrth.-Western 162,688 +28,337 ... 3,741,360 +4262,582 
London &South-Western 34,428 + 3,505... 815,236 + 36,896 
London and Brighton... 26,484 + 1,738... 717,494 + 52,653 
Man., Shef., & Lncolnsh. 29,155 + 5,200... 645,241 + 56,505 
Metropolitan .........+« 8,184 — 254... 197,534 + 694 
Metropolitan District... 3,348 + 1,588 ... 73,702 + 36,569 
TTD  cnmemenesenenect 94,274 +14,530 ... 2,118,887 +207,286 
North-Eastern............ 102,434 + 9,591 ... 2,522,658 +225,597 
South-Eastern ... ........ 29,846 + 3,857... 802,780 + 71,358 
saieidieaienaadl 42,788 + 4,274... 959,993 + 69,385 
13,229 + 839... 297,604 + 21,199 
+10,243 ... 1,888,271 +114,923 
*North Britisc............ 32,122 + 3,826... 722,424 + 59,146 








868.5444 106,484 ... 19,843,616 +1,522,916 
* In these cases the eggregate is calculated from the 1st of August. 
Forrren anp Conontat Raitways.—The foliowing are 


the changes for the week in this department :— 








Closing Prices Closing Prices Inc, 
ForEiGx. last Friday. this day. or Dec. 

Antwerp and Rotterdam ...........0-ssssesesses UF eee ee sen aes 
Bahia and San Francisod...........ccessessesss BOE UA ss ccoceccce 21 + 
Beigiar Hastern Junction ........0.cessesseree = 23 i emp ene 
Datbabs-Tihettighs....cccrecccesccsccsescnpecccvcccesecone BEE GR -  cccccceee 26 4 + 2? 

DittO NOW .ccccccccccccccocecscscecsecscscccssosoces [> «nn Tk ca, es 
Groat Lamembeurgacorccscesccrscrccccccsccesceesee «11GB Gs cccceneee 16§ 2 eo 

Ditto 5 % Obligations i. eben 3} j iat ae 
Lemberg-Czernowits........cccore-sccccecscooese 1BE LER — cccseeeee 14 3 + ¢ 
Lombardo-Venetian ........e00+0++00 — eee 18} 2 + # 

Ditto 3 % Obligations .............c0-seese00s oe | eeuneusen 10 4 + ¢ 
Namar and | iége guaranteed 14f pr.anm. 10 § — ceeceeses _—o 864 oe 

Ditto guaranteed 6 % Preference ......... ZB SF —«=_— ceereceee SS we oo 
Bambre Bad MeUse.....c.cccccccecveccesccccevsccee ————E _) ee 
Ban PAULO, ..cccccccccccceccrscccscoereecevccccsovescees ZAR § ss acovnecee 222 3 + 
WED chcttnntncneninenntnn a. | pie ee a ae 

Ditto 3 % Oviigations .oo.cerccrcscccscecserees BEE SEE — crorceses 4i2 23 

BRITISH PossEssiONs. 

i) 8 ee: h lU6}|lL eee 2) ee 
Grand Tramk of Canada .....c.ccccssccseseserse ZLib F —seeeveree 224 3 ‘ 
Great Tedlan Pemimeaia.........cccccorcoccccseses 109 $ —cecccoser 1073 #xd... ... 
Great Westerm Of Camada..c.ccccccccccscccscccse 2ER B ———ceccccoee * 2238 o + & 
Madras 5 % ....ccccecsceseses mapqeremmmneeenes ERB owas oY ee 





American Securities.—There has been a good demand 
for Five-Twenty bonds for investment, and both the 1865 


,| and 1867 issues have further advanced, the 1862 bonds re- 





| maining stationary in value, as might be anticipated. State 

; bonds are without material variation; but American railway | 
shares have been in request, and have been subject to con- | 

siderable fluctuation. The final price of Atlantic consolidated | 
bonds and of Erie shares show a rise of 1} and 14 respectively | 
on the week, but the latter advanced to 29 to-day on the | 
receipt of a telegram from New York, announcing that 3} per 
cent. would be paid on the preferred shares on February Ist. | 
This, however, is probably only an unauthentic rumour. 


- ~~ ag Closing Prices Ine. 

. as riday. . 

United States 6 % 5/20 Bonds, exchng. 46 92 4 Feiien ka “oe 7. aiet i 
Ditto 1865 [ssue .....0..0ccercccecseecesesesseses DS — seemene 4 + + } 
BNNCRD ABET TO~ Ce ccecececocecccecesccccccccncceses oot DD odie O4t & + ¢ 
Ditto 5 % 10/40 Bonds, exchange 46 ... S1h@ 38... 91¢ 2 + ! 
DittoS % Funded Loam .................. I ir iia a 913 ¢ > 4 

Atlantic and Great Western Consol. Bonds 37) 54 ......... 39 4 + lk 

Erie SIATES -.----cveeevve-so-sseneesssesesneessneees 274% eometinn 218 4 + h 

Llinois Central Shares ................ccccceees 100} 10} ......... 101L + 6¢ 

Massachussets 5 % Sterling Bonds, 1900... 979 = ......... 97 9 

Panama General Mortgage7 % Bonds,1997 7830  ......... ede 

Penusy}vania Gen. Mort.6% Bonds, 1910 98} 0 ee tone ee 

Virginian 6 % Bonds ........0....cccsseeceseees 2 49; 50} — 1 
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_ advance of the present condition of mundane affairs, has had an 
| apparent influence upon the market, and the shares of the various 
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7 Srocx Banxs.—As usual, at the period imme- 
Pee preceding the declaration of the dividends, there has 
been a good demand for Bank shares, and the leading London 
institutions have advanced in value. London Joint Stock 
shares have risen 2; Union of London, 1}; London and 
County, Anglo-Austrian, and Colonial, 1 ; Oriental, Merchant, 
and Midland, }; Anglo-Egyptian, 4; and Imperial Otto- 
man, t. 

TELEGRAPHS.—There has been some loose talk this week 
in reference to a proposed purchase of the various competing 
cables between England and America by the British and 
United States’ Governments, the idea being to work the lines 
under a joint management. The scheme, however much in 


lines have been eagerly sought after, consequently Anglo- 
American have risen 10 on the week; Anglo-Mediterranean, 
4; French Cables and Falmouth, 3 ; British Australian and 
Marseilles and Algiers, }; British Indian Submarine, 2; 
British Indian Extension and West India, }. On the other 
hand, Great Northern have given way 4. onstruction shares 
have also been in request; Telegraph Construction showing 
an improvement of 14; and Hooper’s and Silver’s of } each. 


Mininc.—The chief movements in the quotations for 
British mines are—an advance of 24 on Tin Croft and 
Wheal Buller; 1 in Great Laxey and Tankerville. West 
Bassett and West Seton have given way 1; Marke Valley 
and West Chiverton 3. In the foreign market Eberhardts 
have declined 1, while Russia Copper show a reaction of }. 

MisceLLaNEOUS.—Credit and discount shares have been 
in demand this week, and close rather better. Credit Foncier 
shares are 3, General Credit $; International Financial }, and 
London Financial 1} higher. Scottish Australian Invest- 
ment are quoted at an improvement of 5; Submarine Cable 
Trust Certificates have advanced 4; Rhymney Iron, Foreign 
and Colonial Trusts, Nantyglo Ironworks “Preferred” 1; 
Rio City Improvements, City of Milan Improvements, and Com- 
pany of African Merchants 4. We note a decline of 2 in 
Native Guano, 1 in Australian Agricultural and Canada. 

In new undertakings Patent Gas shares have been in 
demand, at 16} to 17, and the new shares 8$ to 9}. Limmer 
Asphalte are quoted 23 to 3}; United Limmer, 4 to 3 dis. ; 
Native Guano, 21 to 23; and Phosphate Sewage, 26 to 27. 

A prospectus is issued this evening of the Lydney and Wig- 
pool Iron Ore Company. Capital, 150,000/, in 15,000 10/ 
shares. The company is formed to purchase and develop 
leases and royalties of “rich” iron ore mines, owned and now 
worked by Messrs Allaway, in the Forest of Dean, Gloucester- 
shire. The vendors accept 100,000/ for the property, half 
payable in cash, and the remainder in fully-paid shares. The 
property is to be transferred from the Ist of Janugry, 1872, 
and an early dividend, it is stated, can be declared. 

ExcnanGes AND Buiiion.—On ’Change to-day there was 
a strong demand for bills on Paris. The exchanges on Ger- 
many and Hollandalso fell alittle, butthere was: 0 great increase 
in the demand for bills. The bullion market is quiet, and 
the large Australian arrival of bullion at hand is expected to 
be mostly taken to the Bank. 

The following is taken from the circular of Messrs Pixley, 
a — gley, and Blake, on the transactions in bullion during 
the week :-— 


Gold —Owing to the holidays the market has been exceedingly quiet 
during the week, and but few transactions have taken place. The de- 
mand for gold has for the present ceased, and the Bank has received 
182,000/ since our circular of the 21st instant. The Simla has taken 
85,600/ to Malta and the East, and the Medway 113,000/ to the Cape. 
The next mail from Australia, due about the end of January, is bring- 
ing 519,750/ for Engiand. 

Silver.—We have received about 121,000/ from New York during the | 





week, The market has been very quiet, and there has been but little 
demand for the East; prices have therefore again declined, ana the 
nearest we can quote is 60$d per oz standard. The Simla has taken 
50,000/ to the East. 

_ Mexican Dollars.—The Simla has taken 244,270/ to China and the 
Straits, and has thus cleared the market of the large amount lately 


received. Prices are not quite so firm, but we do not hear of any alte- 
ration in rate yet. 


Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11}d per 


' rupee. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
refinable, 77s 10$d to 77s 11d per oz std, last price; South American, 
doubloons, 74s per oz, Silver—Bar silver, fine, 5s O}d per oz std, 
last price ; ditto containing 5 grains gold, 5s fd per oz std, last price ; 
Mexican dollars, new, 4s 1144, old, 5s Ojd per oz, last price, nominal 
Five-franc pieces, 3s 11}d each, last price, 


— 














Dee. 30, 1871.] 


We are indebted to Messrs J. Allard and Co. for a telegram 
| of to-day’s exchange and bullion quotations in Paris. The 
Paris exchange on London, long and short, is 25.62} to 
25.573 ; Napoleons are at 9 to 8 per mille prem. Fine 
silver per kilog, 218.89 and 32 to 30 per mille prem., and 
Ecus V depuis, 1830, 9 to 7 per mille prem. 

The sum of 114,000/ in bar gold was sent into the Bank 
to-day. 

According to the Gazette returns, the imports of the precious 
metals into the United Kingdom during the week ended 
December 27 were :—Gold, 60,054/; silver, 170,617/. The 
exports were :—Gold, 310,347/; silver, 419,580. 

Subjoined is-a statement of the calls falling due on railway 
and miscellaneous undertakings in the month of January 
The total is considerably beyond the average :— 


-—Amount per Share— No. of 








Date. Paid. Call. Shares. Amount. 

Buenos Ayres Gt. Southern Azul £ £5 £ £ 
and f'andil Extn., 102 Shares. 1 . 7 oe cs 16,000 . 40,000 
Furness New Ordinary 10/,1871 1 . i EF 10,000. 50,000 
Sacgew and Cape Breton, &c...... ee teres end 20 10,000 . 20,000 
Gad. Tnk. of Canada Intr.Bdg.Bnds. 2 so... DO 205,000. 41,000 
Ditto Ditto pws St. Bee Se 8 66,000 ... 13,200 
Lancashire & York., 615s Shares 1 . _ 1 0 125,120 ... 125,120 
Lon. & Brighton, 44 % Deb, Stk. 1 10 ... 30 0 1,000,000 ... 300,000 
Louth and Lincolm ...........0.00.08 1 6. : = 20,000 ... 28,000 
North-Eastern, 6/7 Share, 1870 ... 1 4. 20 166,666 ... 233,332 
N. London 43 % Pref. 101 Shares 1 dep. 210 25,000 ... 62,500 

MISCELLANEOUS. 

Barnett’s Patent Asphalte ......... Ria Bur B ©. 20,000. . 40,000 
Emma Silver Mining, Limited... 15 .. 10 .. 5 0. 25,000 ... 75,000 
Flagstaff Mining, &c., Limited ... 1 .. 5 « 5 0. 30,000 ... 150,000 
Lisbon Steam Tramway ............ es oe a 20,000 60,000 
Nat. Pro. Bk.of Eng., New 20/Shrs. 15 ... 6 .. 20. 22,500 45,000 
North Metropolitan Tramway ... 1 .. 7}... 2 0. 30,000 60,000 
United StatesRolling- Stock ...... Sw Bw 9 O. 25,000 50,000 
South Utah Minisg, Limited...... Shuse’s Bhiwe 310. 12,000 . 30,000 
United Limamer, &., Asphalte,L. 15 ... 7 Ss 0.4 20,000 . 90,000 
Total called in January........ccccrssssccscscescersesseeee anvelinentnviieevets 1,513,152 


on 


COURSE OF THE EXCHANGES. 








| 
| Errpay, Dec. 22. Fripay, Dee. 29. 
| 














Tims. |" Prices Negotiated | Prices Negotiated 











on ’Change. on Change. 
Short. 1118 } 1118) 11174; lis 
'$ Months.) 11192 12 OF} 1119} 11 193 
— | Wist| 12 of] 1198) 11 193 
— 25 624 | 25 72k | 25 57} | 25 65 
| = | 25624) 25724) 26 67 25 65 
we} —= | 18 9} 1310 | 13 98} 13 10 
"| Short. 2570 | 2580 | 2560 | 25 75 
'3 Months.) 26 10 26 22} | 38 s 26 1s 
oe i 2616 | 5 | 5 
_ 1183 | 119% | 1184 | 119 
- 12 % 12:0 | 1195 12 0 
_ 12 2! 1210 | 1195 12 10 
od is | Oe | | Sa 
— | 6233! 6233! 623 | 6 23% 
— | 623) 6238; 623 | 6 23 
| j 
Ste ola lt 
—- | 4 | 48h | 4 =| 48% 
= | a8 | a “6 86| (48h 
— | 2772) | 2782¢/ 2767) | 27 72% 
— | 277%! 2782!) 2767}! 27 72% 
a 27 72 | 27824 27 674 27 724 
~ 27724 | 27624) 27 67$ | 27 724 
- 2772, | 27.82%} 27674 | 27 72 
_ 27 734 | 27 824 27 67% | 27 72 
- | A - 82 27 67$ | 277 
Lisbo erece OPecereeececes eeeceeee . 90 Days. j j eee 
Ses = | a | st | sat | 523 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
on. 
ne 25.624 57% a Short 
Antwerp 25.45 47% ° ” 
Amsterdam 11.80 85 —=——__ caves 
F rT ankfort.... 1 aa, ences me 
Hambarg coceneceenoees 138k ao I 
= am —_ 
Berlin ..cccccsescseceses o 
a saetencesesanes — oe _ 
St Petersburg == 
New York oa ones = days " sight. 
Rio de Janeiro ot _— * 
Bahia ..<......cccsceree } _ 
Somes ire gg 
aoe i SA ewes 6 months’ sight. 
Bombay ..c-.erecseeees is 1135 
Calcutta .......-cc.000 — ASd eaten me 
ee re 
Shang hai ......cs0.+0-+ 





ANIES REGISTERED THIS WEEK UNDER THE 
—— COMPANIES’ ACT, 1867. 





Amount 
Capital of Share. 
£ £ 
eons 10 
Liverpool Steamship....sssvv-sssersnrsssrsesneennsenrennetssessnirs TRE seeses 5 
3 
..- 130000 ...... 5 
Schenonah Marble ........-----++- sessees acneestenernnens ceeeees oo ++i 5 
West of England Fire-Clay, Bituminous, and Chemical... Canaee Pir 100 


Western of Capada Vil Lands Od WEES ..0200.-2-00-2ccreee 
ET 


JANUARY ee 

i Days—Tuesday, 16th ; Wednesday, 30th. 
pede Days—Wodnesday, 17th; Thursday, 31st. 
Consols—Thursday, 4th. 


 Argoed Collieries 
Roaby Portland Cement 
Nore.—Monday next will be a close holiday on the Stock Exchange. 


—$—$—$—$—$—$———— ee eee 
nl 
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MEETINGS OF COMPANIES NEXT WEEE. 
Taurspay, January 4. 
Colonial Bank, general, London Tavern. 
East Indian Railway, general. 


NOTICES AND REPORTS. 
RAILWAY COMPANIES. 
Dutch Rhenish—A provisional dividend of 15s 6d per fully 
paid share, and of 6s 2d per 8/ paid share is announced. 
East Indian.—The Chord line was opened on the Ist of 





miles, 400 miles being double and 880 miles single, or making, 
in all, including sidings, a total length of single road of 1,950 | 


miles. 


line. 


ing half of 1870, and the net earnings (after providing for 19,040/ | 
for outstanding accounts with the Government) were 732,334/, | 


ee A ET 
ere. 


January last, and the mileage was thus increased to 1,280 | 


With regard to the extraordinarily high floods which | 
ee in India during August and September last, the | 
oard state that little or no damage occurred to this company’s | 
The gross earnings for the half-year ended the 30th of | 

June last were 1,256,193/, against 1,438,056/ in the correspond- | 
i 


as compared with 865,874/ in the corresponding haif of 1870. | 
A satisfactory settlement between the Government: and the || 


company has been arrived at, resulting in a balance of 29,824 
for division between the two bodies. The company’s moiety, 
14,912/, and the surplus profits for the half-year, 39,715/, make 


the payment of a dividend, in addition to the guaranteed 
interest of 4s 4d per cent., leaving 880/. The gross earnings 
for the half-year on the Jubbulpore line were 76,931/, against 


: : oe | 
in all, with profit on exchange, 57,700/, the board recommend | 
| | 


69,464/ in the corresponding half of 1870, and the net earnings 
19,501/, as compared with 8,583/. 

London and Greenwich,—Half-year’s dividend lJ 7s id per 
cent., free of tax. 

Mezxican.—The line is opened for passenger traffic to Cor- 
dova (66 miles), and for goods’ traffic to Fortin, 704 miles from 
Vera Cruz, on the 22nd of August last; and the board state 
that the works are in course of vigorous execution, and that 
large shipments of material have been made. The gross traffic 
receipts on the railway from Mexico to Puebla (116 miles) 
amounted for the haltivest ended June last to 66,955/, the 
working expenses to 32,355/, and the net profits to 34,600/, 
against 30,245/ for the same half of 1870. The gross receipts 
from Vera Cruz to Paso del Macho and the Atoyac amounted 
to 29,285/, the working expenses to 23,494/, and the profit to 
5.791/, against 2,001/. The gross receipts on the line from 
Mexico to Puebla for the three months ended: September 
amounted to 33,920/, the working expenses to 17,831/, and the 
profit to 16,088/, against 13,084/. The receipts from the 
Government in respect of subventions produced from the lst 
of January to the 30th of September last 76,945/ gross from 15 
per cent. duties, and 106,595/ from the 12 (now 16) per cent. 
duties. 

BANKS. 

Anglo-Austrian.—Interim dividend 10s per share, free of 
income tax. 

Anglo-Hungarian.—Interim dividend 5 per cent. 

Bank of New South Wales.—Including 3,122! brought for- 
ward, the half-year’s available balance was 58,6661. Out of 
this a dividend at the rate of 10 per cent. per annum absorbed 
50,000/, 5,000 was added to reserve (now 308,000/), and 3,666/ 
was carried forward. 

Bank of New Zealand.—The half-year’s available profit was 


52,604/, and after the payment of a dividend and bonus, at the | 


rate of 15 per cent. per annum, 7,604/ remains. 
MISCELLANEOUS COMPANIES. 


Canada Company.—A dividend of 2/ per share, free of tax, is | 


payable for the current half-year. 


Castle Dykes Iron, Limited.—Capital, 80,000/, im 10/ shares. | 


The ater and further development of some iron ore mines 
and li 


shares. Mr H. E. Taylor, of the firm of Messrs John Taylor 
and Sons, reports upon the property. 

Western of Canada Oil Lands and Works, Limited, 12 per Cent, 
Debentures.—Capital, 450,000/, in 1001 shares (225,0)0/ reserved 
for conversion of debentures into shares, if desired); present 
issue, 225,000/, in 12 per cent. debentures of 100/ each, which 
are redeemable at 130/ per debenture, or convertible at the 
holders’ option into shares. The shares receive ‘no dividend 
until all debentures have been redeemed or converted. The 
particulars of this «undertaking, combining oii wells and 
refineries, and chemical and superphosphate worky, all in full 
operation, with about 10,200 acres of freehold land, will be 
found in our advertisement columns.. The subseription list 
closes on Tuesday next for London, and on the following day 
for the country. 


MINING COMPANIES. 
Emma Silver Mining, Limited. — Wednesday, the 3rd of 
January, has been appointed special settling day. | 
Sierra Buttes Gold.—Interim dividend, 2s per shire, free of | 
income tax. ; 





SS SN ng 
———— a 
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‘ 
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mestone quarries in Northamptonshire will be effected, || 
the price for which is 42,000/, the sum of 18,000/ bemg in | 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 











Raitisn Forps. 












6 on. Cent. Consols.....0.-+00++.| 92 
ma? on tor Account, Jan. 4...... 92% 92 
April 5 Oct. 5.../3 per Cent. Reduced ......0++++. 





April 5 Oct. 5... Son 3 per Cent. cecccsrsoreeereere 92} 924 
dan. 5 July 5 ...| ae — cove Jan. 1 o 
dan. 5 July 5 ... 2 evveee CON. 1] 
Jan. 5 duly 5...) Dob — «ns. dan. 1873 
eet Aran Dp 

A 1D acegeccoess- coe » 
Feb. 4Aug.4...| Do (Red Sea Tel) Aug. 1908 
Mar. 11 S-pt. 11/Exchequer Bills, 1,000/, 24 %.. 
June 11 Dec. 11) Do 1007, 2001, and 500! ...... 

Inpian Govt. SECURITIES. 











Jan. 5 Jaty 5 ...\India Steck, 10} % Apr. 1874) ... 
Jan. 5 Saty 5...) D0 5 % ccccseeeseee July, 1880)111 
April 6 Oct. 6...| D0 4% csveseenee Oct. 1888/1054 

oid Do Enfeced Paper, 4 %.0-.+.| o- ove 
Feb. 28 Aug. 31 ot Do do 5 % .sreeeees Jan. 1872) ... a 
May 31 Nov. 30.) Do do 5§ % «++. May, 1879) ose «++ 
June 1 Dec. 1.. | Dodo5 % Ropee Dbn..1872) ... +. 
June 1 Dec. 1...| Do doi % do 1877) .0 ose 
Jurel Pec.1..., Dodo5% 40 1882) .. a. 
Feb. 16 Aug = 6.| Do Deben. 5 % .. Aug. 1873 102} 
Mar. 31 Sept. 30, Do Bonds, 4% 1,000%... ee ee 





Mar. 31 Sept. t. 30| Do do 4 %, under 1,0001 ...) «+. 
MISCELLANEOUS. 
April 5 Oct.5... Bk of Engind Sk 44 % last }yT) ... “eee 
April 1 Get. 1... -(Canadian 4% Bonds, red. by 
| Dominion of Canada in 1903) ... ... 





April 1 Oct. 1...\Corptn of Lon. a %'\1014 2% 

June 1 Dec.1...| De do %/\102 3 
| Jan. 5 July 6...) Do do 1s 4% 1024 3% 
| April 5 @ct. 5...) Do do 1,44%)100 i 


| Jen. dan.Apediy Oct Metrop.Rro of Wrks, 3 % Stk.) 96% 97 














{ 
| FOREIGN STOCKS, BONDS, &c. 
te wee Next | 
Dividends x = “bd |Draw- ome. Closing 
Due. z | ing. Prices. 





















| Jan July) 24 | Dec. |Argentine, 1868... 6 %| 99 101 











Mar. Sept. ... |Ag.'71|_ DoPublicWorks 6 %| 93 94 
Jane Dec! 1 | Dec. Brazilian, 1852 ... 44%) «++ «+» 
; June Dec 1** Dec. | Do 1858 ...++0+ 44% | oe ave 
| April Qet] .. | D0 18D sesseuee 7 ae wb én 
| Inne Dec.| 1°84) Dec. | Do 1860 ...... wns on ae 
| Pan Get.) Ls) Dec. | Do 1863 ........ - 44%| 83 85 

Mar. 8ép t.) Jan. | Do 1865 ......+. 5 %| 96} 97% 
| Feb. tel Feb'73| Do 1871... 5 %| 93% 944 
| Jan. = Dec. Buenos Ayres...... 6 %| 96 98 

a oo j Do 1001 eeeeeeeee eee ore 

Jan. “Jely| Der..| Do... sevesececes 3%] vee 

oe Qcti .-- . idly 71) Do 1870 scoreeee 6 %| 93 95 

on cco | DO ODE ccoccccee 95 97 
| Mar. “Sep Mar. (Chilian, 1942 ..... o 3 Glo 
| June Bl eee |*Mar. | Do 1858 %| 82 84 
| Jan. Jul Apr. Do 1866 7 %| 
| Jan. July] 2 *Jan. | Do 1867 6 %| 
| Jan. Julv May.| Do 1870 .. 
Do 1001 % 
April “Oct. 7 Apr. Colombian %]| a0 
%| 74 7 


| May Nov.| 2 | Apr. Costa Rica, Scrip 6 
| Do 252 paid...... 25 27 





Mar. "Sept. ove | aiar. Danish, 1825 ....0. 3%) oe see 

| Mar. Sept.| ... | Mar. | Do 60 and “él... 4 % —. <n 

June Dec.) .. | oe | DO DBCS scorccrer @ %| ove ove 

| wee | DO 1008. .cocccccese eee eee 

| Jan. “Jaly) 1 a Jan. | ~ ° ior wore 5%] nce nee 
| | Vv. e 

May Nov ew | May. Do {S871 =7, pt EB Gi cco cco 


‘| 

Mar. Sept.) 2 /*Jan. Danubian, 1864... 7 %| 86 88 
| Jan, July) 164/"Dec. | Do 1867 ..... ... 8 % | 95 
| Jan. daly) -» | ws /|Dutch, ex. 12 guild 23%) ... 
i 7 ‘ne! ooo > 


| Ecuador,NewCon. 1 %| . 
| ond 
| 


' > 
in'ne| we | Do Prvsional, 










| Lnc Wrnt. ni SER 
Mar. Sept. 1 | Jan. Egyptian, 1862 ... 7 %| 88 90 
| Mar. Sept.| ... | a+ BOOE.....cccccvece 90 92 
Mar. Sept.) ... .. | Do 1000.......+.. | 
| April Oct. st Feb. | Do 1864 
oni «-» | Do 500i... 








Do 1001... 
Do 1868 

Do 2 G°V: Rail. 

Do + Debetest 7 % ‘103. 105 
\French Nat. Defen. 6 %| 97} 98 
one eco | ooo (Greek, ae ex 

j 





Jan. “July| 1 Apr. 
| Jan. July! ove /*Jan, | 
| April Oct.) ooo | ove 



















Coupons ...... 5 a ll 12 
«+ | DoCoupons ... 4 
Feb. “Aug. ‘not applied Guatemala ......... SG WH) cco cee 
Apri} Oct) 3 | Mar. | Do 1869 ......... 6 %| wee ave 
a js | ss |Honduras Govrnt. 
Railway Loan.10 %/ 83 85 
| Jan. July) 3 Dee. | Do 500 .cceuee | 84 sé 
ofl | D0 100k .eess00s, ~ | 87 89 
+ | wwe | DO 1867 cosecenre 5 % 
Jan.: July) 3 |*Dec.| Do 1870 .........10 | 824 834 


dan, July) ... \"Dec 


Aprii ealnnen. 
Feb. Aug. ... , 1873 
Feb. Aug. ..- | 


‘ Italian, Maremm. 


Balimay eotnin 5% 0 68 
ae 1865 ........ 5 %) 92 95 


sssvereeeseeeees @ % G1] 113 
Liberiai Sepésipd 7 . 


Jan, 1867nee ... (Mexi MED ccnscesssne © x 14 1 
Jan. aes ese Do 1864 ...... % | ake hy 
April Uc w+ | DoAngeFrench 6 %| 0... 
Jan.  Jely! ra "Jan. |Montevidn.Eurpn. 6%)... ... 
Feb. Aug. & | Feb. | oorish, Imperial 6 %| 97 100 
June Dec. | we | oe |New Granada...... | 18 183 
dune Dec |e DO ccccccsemccsereve S GH) 94 98 
June Dee | --. | eee Do Deiered ... « 9 
ake wee | eee Do Land Wats. 
(Hectares) ... 











May Nov... | «=. |NGermanConfed. 5 %& 101 "3 
| Doindissue... lol 2 


ee lowe | eee 
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FOREIGN STOCKS, BONDS, &c.— Continued. 














— | 
Fe) Next 

Dividends ie IDraw-| ie, | Chasing 

Due. ne ing. | Pr.ces. 
Jan. July ia Jan, —— 1865 ... 5 %| 96 97 
Jan. Ju'y ose eee "ce: sone ae ‘ 794 
Jan. Jalyjn'ne, . Portagveee, 63-67 3 % 39 
dan. July oo | eee eeeseceee 3 % 38% 39 
Mar. Sept.|not applied Been inane stl 5 %| 90$ 914 
Jan. Juy; 2 |*Nov. Do 1850 sessesee 44%) 91 93 
June Dec. 14 |*Mar.| D0 1860 sss» 49%) + ove 
May Nov. 14/ ... Do 1859 cco... 3 %| 57% 583 
May Nov. «- | «ss Do 1862 .... 5 % 89 90 
April Oct| 1 |*Jan. | Do Ang Dich.) 5 9, 95 96 


Do do, 841 158... 5 %] «+. s+» 
Do do, 1866, 1001 5 % 95 96 
Do do, 841 158... 5 %! «++ s+ 


April Oct. 1 |*Jan. 
April Oct.) ... |*July 
April Oct. ... *July 





May Nov. 0.15 “Aug | Do (Nicls. Rail.) 4 %| 724 734 
Feb. Aug. | eee *Feb. | j Do 1870 eeeeeeeee 5 % | 914 
Mar. Sey t.| ... |Mr.'73) D0 1871 ss. 5 %| 8E4 904 
Jan. July) es | eee (San Domingo...... 6 %| 58 60 

«>» | Do Small......... 61 63 
June “Dee! i wee Sardinian... 5%) 74 76 
June Dec.) +. |Spanish ecerene 3 %| 33} 333 

uickslvr 

Jan. July.| .. | Dee. | Do {Yrortgage Ls %| 83} 844 


June Dec. + Apr. Swedish Provncial 
M 


ortgage Loan 4 %| +» «+ 
April a o- Apr. | DoGvernmnt]8644}%)| ...  --- 


ee | Do dO, 1868... 5 %/102 4 

















April Oct | V *July Turkish, 1854...... 6 %| 83 85 
Mar. om *Dec. Do 1858 «+. 6 %| 65 67 
ove | Be BOB ccceccceee ° 70 72 
Jan. “July| 2. May.| Do 1862 ........ - 6%) 70 71 
Jan. Jaly| .. | Do 1001......+++« > 714 72 
Jan. Julv| 2 | May.| Do 1863 ....++00. 6 % | 63 65 
Jan. July} ... | soo | DO 1865 cccccceee 5 %| 50 50} 
Jan, July| 244) May.| Do 1865 ......... 6% 65 66 
Feb. Aug.) ... |*May | Do Guaranteed..4 %'101 3 
April Uct.| ... | Mar. | Do 1869 ........ . 6 %| 57} 58} 
ose —_ to” Do 1001. .creeceeeee — 
April Oct.| ... |Jly'72| Do 1871 sssse--+ 6 %| 70} 714 
Feb. Aug. 2}) May. |Uruguay,Con. Sep. 6 %)| 714 = 
eve a Do do 251 — 25 
Coup. 1965)... | ... |Wenezuela ......... 3 %| ~ *” 
Coup. 1865'not applied) Do .......csrseeee 14% 4 5 
Coup. 1865\not applied) Do 1862... 6 %! + e+ 
Coup.1867'!not applied} Do 1864 ......... oe ae ee 


Norst.—Dividends on the before-m«ntioned stocks 
payable in London. 
Jan. July! ... | «+ Pam, ex 25f... | coo one 


May Novi ... | DO dO ccovseeeeees 45% ove 
Jan. July)... .. |Dutch Cert.ex 126 24% « i 
April Oct. ... | os Do do ..oreee cccce 4 %! coe 
Mar. Sept.) ... |... |French rentes,x25f as el 
Quarterly.) ... | a» BO GO. cococesceese %| 54} 543 


Jan. July! ... | ... (|Italian,ex 25f ... %| 68 685 


* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. In almost all other cases, 
where there are drawings, aay: 


COLONIAL GOVERNMENT SECURITIES. 





Autho- Closing 
Dividends 
rised Name. : 
Issue. Due. Prices. 














234000/Apl & Oct) Do 1900 
250000/May & Nov Ceylon, ety 
100000|May & Nov} Do. 1872 


300000\Jan & July; Do 1878... 
150000|May & Nov; Do 





125000) May & Nov|Me'brne. Corp.1867-75 6% 
165500/Apl & Oct! Natal .....cccccrcccrses 


% 

166000 Jan & July New Brunswick autiie ; 6% 110$ 3114 
1135800|Jan & July|New 8S. Wales, 1871-76 5%|103 104 
4249800 Jan&July Do do 1888-1900 5% 106 107 

650000 Jan & July Do red. by annual 
draw. fm ‘67 to'75 5% 102 103 
1000000 Jan & July Do $2%,80- rw.) pa og aos 


‘Ufm '72 to "98 
93100Jan & July New Zealand, 189] ... 6% 110° 112 
493500 Jan & July Do enceeseses 5% 103 104 
5609000 Quarterly* Do Consol. 5% 103 104 
204000, Mar & Sept Do 1891 ... 6% 113 115 
332000:Jne & Dec “iPro Py « 6% 111 113 
al of Auc.) 
31600 Apl & Oct (ser.12,1896f OM cco one 


250000 Jan & July Nova Scotia, 1875...... 6% 105 106 
225000 Jan & July Do 1886...... 6%)112 113 
1850200 Jan & July|Queensland, 1882-5... 6% 
1377450 Jan & July Do 1891-6... 6% |113 114 
309800 Jan & July 8. Australian, 1872-80 6%| ... 
299500 Jan & July Lo 1881-90 6%|110 113 
410200 Jan & July Do 1891-1900 6%|112 114 
778500 Jan & July! Do 1901-18 6%|115 117 
eee carl Pea. 1895 ...... 6%/111 112 
an y red. 1893 to 
sand Jan@ Juiy|Victoria ot Swit 113 
850000 Jan K July} Do 1891........ eves 6% [1163 7 
7000000 Apl & Uct| Do 1883-5......... 6% {113 114 
2107000 Jan & July! Do 1894. 
——$————— i 8% [06 107 


* January, April, July, October. 
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AMERICAN STOCKS. 








em ae 


Name. 














a! ee 
United States seecerececeeces 6% | 1881 43 6d 96 97 
Do 5/20 Years.......000+++s+ 6%, 1882 | 486d | 92 
= SESESSSE SC SSH RHEE EES EEETEEe 6% 1884 4s 6d 92% 
= core onan eee 6% 1885 | 436d | 94 
1867, ° 
lsaed upto 27 Feb, 3} 6% 1887} ... | 943 949 
Do. .ccccoccccccccrccccessveccece 6%) 1874} 4361 | 90 OB 
Do Funded Scrip ......00 5%! 1881 | 466d | 91¢ 91 
Do 19D cccccsecceveccess oes 5%] 1904 | 486d | 91 oat 
Louisiana, Old .. 6%] ane COGS FT was ccs 
ew . eee 40 63: | co coo 
Do Levee .. 8%] «. 4s 6d eee eee 
Do “anc - 8%| 1875 | 486d | 66 68 
Do OP some eee 6%] ave 486d | 58 60 
Massachussets ....00..-++006 5%| 1894 | Sterling) 96 98 
D0 cccocccceccvccccccscccccese 5% 1900 Sterling 97 99 
_ scssescececsevecsecsesseses 0%) 1889 | Sterling| 97 99 
eciecccesscecescceceseceees 0%] 1891 | Sterling! 98 97 
Virginia State ....cccccceeee 5%] . | Sterling] 60 65 
TDD secenseeseumnnevemnorpennen SEE «990 486d | 48 62 
A&G. W.N. Y.sec. 1 Mort. 7%| 1880 | 4s6d |... .., 
Do Bischeffsheims Certs. eee eee 90 95 
D0 8 Mor teccecccoccceccecces "F%) 1681 | GeGd | nce cco 
Do Bischof*sheimsCerts. ose on 85 90 
Do Pennsylvania] Mort. 7%} 1877 oes sel aide 
Do BischoffsheimsCe. ts. eco Bid 90 965 
De Bah. cencemencwseees Fi BEB) GeO8: Fac: an 
Do BischoffsheimsCerts. ooo oie 85 90 
Do Con. Mort. Bonds*.. . 7%| 1890 |1007 paid) ... ss. 
Do RischoffsheimsCe1 ts. eco eve 39 40 
Do Reorganisation Scp. 7% eee eee 90 91 
Atlantic, Miss. and Ohio 
Con. Mortgage Bonds. 7%! «+» eco 77 78 
Baltimore and Ohio......... 6%| «+ oe =|101$ 2 
Cen. Pacific of Calfornia.. 6%)| ... 4364 | 83 85 
— Mil. 1 Mort. Bonds 7%/| ... 436d | 74 79 
2 do 8%| ove 4:;6d | 75 85 
Erie _ BER 100 dols all pd. eee 4s 6d ove eee 
Do _ Ticket of Protec- 
tionCom.attchd eee 4s 6d 28} 29 
Do 7% pref. do... eee GOGR fsce ccs 
Do 6% Cnv. Bonds. -» | Sterling) 80 85 
Do ar aatnanen 7%| 1897 | 466d | wo ove 
Do ccocce 7%} 1879 | 406d | vce cco 
De 3 = ecooee 7%| 1883 | 406d | ico ovo 
Illinois Central, 100 dols 
Shares, all all paid.......+ see 4s 6a 110 12 


See erePeeeeeeeeeeeeeeteee 6% 1875 48 2d eee oo 
Do Redemp, Mort. Bnds 6%| ... |Sterlingj/100 2 
socscscesseeesese 7%| 1875 | 4664 | ooo oso 

Uiinols & & St Leuis Bridge 


Ist Mortgage........00+ - 7%\ «+ | Sterling! 954 96} 
Marietta& Cincinnati Rail. 
Bonds SOR ee ee eer eeeeeceereeeee 7% ove 4s 6d 85 87 


Memphis and Ohio lst 
Mortgage Bonds ...... 7%| .. | Sterling) 96} 973 
Michigan Central, Sinking 


Fund, Ist Mort.......0.... 8%| 1882 | Sterling} 90 100 
Missouri, Kansas, & Texas, 


lst Mort. Gold Bonds 7%! ... eve 78% 79% 
New Jersey, United Canal 
AN Rail....corsecessreeree 6% | oe | Sterling} 99 100 
Do dO SCIP nsccosseeserree 6%] oe | all paid] ... see 
New York Central, Loodois | 


PR acitiantraninns « seven cae 1 I Tee come 
Oregon and California . ene * wag | ans ose 72 74 
Panama, 2nd Mortgage ... 7% 1872 ' Sterling 99 101 

Do General Mortgage 7% 1897 Sterling " 80 
Pennsylvna, 50 dols shares eee eee 484 494 

1 Moregage ... 6%! ... | 486d | 80 85 

Do 2 do eos 6%... | Steriing| 99 101 

General Mort. 6% 1910 Sterling|99} 100} 


Do 
Philadelphia & Erie, 1st 
i ' 1881 Sterling) 96 97 





Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 
Do with opt. to be 





pd.in Philadel. eco ooo 96 97 
Philadelphia and Reading 

50 dols shares ......... ove 406d | 47 48 

Do Gen. Cons. Mortga:e 6%| ... | sterling! 95 96 


Union Pacific Land Grant 
lst Mortgage Bonds... 7%| ... |all cel 63 68 
Union Pacific Rail, Omaha 
Bridge.......0s+-0+ee0008 8% | 1896 | Ster-ing) 96 
West Wisconsin, Railrod, 
Lana Grant., Mort. ... 7% 


& 


iienenasanestet geet 5 ee hse ee 
. Issued, 2,771, 600/—reserved for exchange, 3,228,4004. 








BANKS. 
auth Divi- 
utho-| dend 
rised | per Name. — 


Issue. jannum., 


eo ———— 


















100000) 4% Agra, Limited, A ...| 10} 10| 7% 8 
ore | cee |ANDIOD scccccsccsececoees 16| @ & 
80000} 5 % |Allrance, Limited ... 10 | 10 11 
140000} 15 % |Anglo-Austrian ... 10 | 264 274 

20 % Anglo Egy ptian Bk, 


Bank of N. Zealand. 
British N. American 
Central cf Londen, L 


' eonsem 
* Kyeataraeae 


40000 
} 

50000) 24 % Fe i 8 9 
15000) 4% | Anglo-Italian, "66, L. “ 6% 
30000) 8 % |Bank of Australasia 51 52 
12500} 5 % |Bank of &. Columbia 15 16 
1250) 5 % | Do New, iss. at 2; 2 & 
10000] 16 % |Bank of kgy,t ..... | 47 49 
25000}... |Bank of Otago, Lim. 6 
35000 Bank of Roumania... 
20000 ore Australia | 34 36 

n Aus. eee eco 
20000 ictoria, 
20000 
20000 
40000 


o 
ae 


Chait.Merc. of India, 
London, and China 


& 8 ceuseveusserss | eEEE 








Dec. 30, 1871.] 
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BANKS— Continued. 





INSURANCE COMPANIES. 
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 <-Ehe ..s ee eee MISC NEOUS.. 
Autho- Au rmta 
rised vised ewe £ Closing 
Issue. Issue. = Prices. Divi-| » ' 
ea —_—— Lepeebsesubindiines Teer) Name. Bee 
1% 50000 7746%|All'ance Brit. & For. 100 - | aié 
ae ental Ex eee 
16 eesenenbaeimeninenisihe end eoy 
% % 6 . pe Life satiate ie | 50 25 = oo Anglo-Mexican Mint se eecereieves Ww - all i <2 «ee 
2 10 % |British and F eas 6 % Australian Agricultural.......... 25 > 214; 28 29 
Oy Marine, Limited...| 20| 4| 113 119 10 % Australian vanes Land ; 
7% 10 % |Church of England. 50; 2/| ... Avon i mcoenenn SS} SY OE 
5 % Clerical, Medical, eee von: ide tngine Limited . 10 } 7 — 
2 « Generel Life .1.....100 | 10}... 1 sinerke wes Tea Estates, Lim.) 10 {all | 1 3 
= 40% &b — ona 10 a 164 % Bolckow Vaughan, Limited... 100 : > 30, 65 70 
3% 6100) 44% |CrOwN Aen weer 60 | 944} *. a a ny Men tM PO | saiiee 
18S feria ini sae fe eye | S| | pan pet kere Ganda) | So 
ee <4 a ee .. British & Foreign Tramway,L| 10; 2| 58 6% 
Sa) Seen Low Lite bes .- (British Incian Tea, Limited.. -| 0 ial} 4 & | 
oes Land Mestqugnmenks Marine, Limited i 2%) 2 < 5 % British Ship Owners ......0000-) 20 5 Th see ane 
of India, Limited... 20 10000] 6 % i ceescrennsnee OT OTS oe 3p. 8/Comede Company an» aocconee| 35 ‘ali | 19 81 
5% | Do5%Debentures 25000, 5 % |Globe Marine, Lim.| 20| 4| 6) 5% ove oo Argentine Land, iim Li}; + eee ove 
1964, for 30 yr 5 % |Gresham Life........ 20| 5| Ce ee oh 
20000} 9 % ee. 6 % Guardian ee | 50 » 6 %) - Snbatilenibaaeiientibeleipesanne “4 = * * St 
engl peers ecinbeshtatintunnedl OB | 
13000}... 45 | 22 24 Marine, Limited...| 50| 5| 48 53 “ ‘sour of i eal Brapi tL emi e 7 
22000 0% ee 20| 7% 3 43 12000 4 pr sh./Imperial Fire ........./100 | 25 |... i"% city om , Sees itm) 0 jal | se oe 
20 % [Lend R. Plate, L.|100 | 40 | 46 48 17500 10 % imperial Life -... 100/10) <.. 8 % Coivnial, Limited | 50 $35 | 13 16 | 
0% |, Do Now wuss wwe 28 | 10 nt So 1546 30 % [ie Indemnity Marine...100 | 50 |. 8 : 2 al oe » | 
Law eat | a Pe Cee ee Reese ter eeeeeeeeeesesees ? | oe see 
18 % |London and County.| 50 | 20 | 69 60 | _ 100004} pr s|Law Life ............... oo |10] (Copper Miners of ingiand) 
20 % |London Joint ‘Stock.| 50 | 15 | 46 47 ‘somo 0 % {Lancashire ............ Iie FOE FEW ooncomenevcnrnnncence can} 10 21 
74 % |London and Provin s000 53 % |Legal &General Life} 60| 8| 7 o Sees e ‘oncler vf Engiand, L| “all | 5 of 
cial, Limited ......, 10 | 43) 4% 44 604, 20 % |Liverpool & London) | | 8 % Credit Fonc‘er of Mauritius,L. £2 (10 | 1001 
10 % 10 | 10 | 14 15 Fire and Life ...| 20) 2] s+ Fag wy Arnage |Stx. 100 | 20 33 
44 % 20/15 16 40626} 6 % Do Globe (1/ anns) es ee é “ Des % Perpe eececeseeseeserese | Stk. 100 | 97 102 
4% |Lond.@ 8. Western.1|100 | 20 | 12 13 | 35862] 22 % |London............. 25 | 134) 64 Sundin te ini oe 
18 % |Lond.& Westminster|100 | 20 | 66} 674 | 40000]... [Lond. & Lancas. Fire) 25 | 34)... eames oy see | Se” 
6 % |Merchant, Limited..|100 | 25 | 2¢4 2 10000] 5 % |Lond. & Lancas. Life) 10| 1| 7% |Ebbw Vale stl, I mited vinsnj 10 1/10 | we 
5 % |Metropolitan, Lim...| 10 | 10 : 20000] 442 % Lond. & Provin. Law| 50 | 43}... ees en TL) 32 |) 274) 235 29 | 
6 % |Midiand, Limited --.\100 | 20 | 22° 23. | 60000] 10°% |Lond.& Prov. Marine) 20| 2| 44.5 | 3'q Egypt 7% Viewoy Mon Loan ib 
8 % (Nationalof Australas) 5 | 4] & 65% | 10000) 383 %|Marine .............00- 100} 18 |... . ar alee Mort. Loan)100 | all.| 89 90 | 
5 % [National of Lpool. L.| 25 | 8 iam 50000| 10% |Maritime, Limited..| 10} 2} ... y a eek tees tik aeentees call (202 102 | 
20 % |NationalProv.ofEng.100 | 42 |139 141 50000| ... |Merc’auts’Marine,L| 10| 2} 2% 23 eee ® englty Mort. Loan 100 ‘ell | 76 77 
20 % “Ratan 12 | 42 43 40000| 20 % |N. British & Mercan. 50 | 63) 27 29 - ae & Trading, L.) 20 W3) -.._ -- 
w- | Do New, iss.at10p| 20| 6 | 32 33 40000] 10 % [Ocean Marine.........| 25 | 5 | 198 208 | 6] % ee oe Co; pas to) 3; 24 13 12} 
8 % [National .....c.scv0e) 50 | 30 | vv ++ 40000}... |Orental& Gi.Marine| 25 | 24)... i Sleeeto | 15 8) & 6 
rt ae Wales...| 20 | 20 | 34 36 eee oa eo a minetionty geen. oo | oe ove —— mn. of Bana, % 100 tao | 
0 estern eeeeee 20 7 eee eee ee pr oy mix.... tteceeeeeceees! see ooo eee > es a = 
15 © \Onontal Bk Corecr]| 28:| 26°| 45. 48 2500 12} %|Provident Life .....|100| 10] sf 3 [Fatiostre Eagincetg, Lae 6); 6} 5 
20 % |Provincial of Ireland'100 | 25 | 91 93 1 20000. ... |Realm Marine, Lim 3) 2 6 % Foreign and Col at 20 |\194) 298 338 
20 % | DoNCW scccescseee-| 10|10| 1. ... [ 200000 80 % eenesciinnl OT PE wns ea) 
5 % |Standard of British 6892207 20 % (Royal Exchange...... Stk 100 ove 5% Dob ; t 6 % Bonds ... 100 jjalt |102 105 
s Africa, Lim... 100 25 21 23 100000 % Royal Insurance...... 20 3 ae 6 % aa oa. 1371 eeeeeeeses seeecese “ee | ‘all 90 92 
5 % | Do issued at 6 pm.100 | 10| 9 10 1500 72h % Union ....cscececerens|200 | 20] 1. 5% es a eee oe 
13 % |Union of Austrelia...| 25 | 25 | 44 45 de 1 < cae MAID Geeececeecercedl soe 1000 Generai Credit & Discount, L 10 | 74| 104 108 
20 % |Union of London "| 50 | 15 45% 463 4000 22/ pr ——— 5 oe 11} % |General Steam Navigation .... 15 |'14 | 31 33 
oO OOEEEEToTlo™El=e=—EeEeQ@QQqqeaeeeeo 100000 40 % Thames and Mersey , = 10 % Hooper's Telegrph. orks, L 10 7 9 10 
Marine, Limited 2| 2| 2? -« )Hudson’s Bay (Gov. & Com. of| i 
10000 5 % Thetis Marine, Lim..| 20 6 9 104 1 Adven.of En ., tradng into)| 17 | | all 10 103 
40640 10 % Union Marine,Liver- ° a dia Robber, Gutta Percha,| 
pool, Limited ......| 50 5 | 10% 103 & Telegraph Works, Lim. 60 | 4s 48 49 
5000 37 % olovenel BAO csmae 100 | 10 wk S S[ieternationsl — or., Ts = 
TELEGRAPH COMPANIES 50000 10 & [Universal Marine, Ll 20 | 6 | 14% 153 | & ®/ italian Lamd...-wevssesceeonen 10 | : | St ot 
: 6 %| Do6 % Bonds, red. 1870 ...|100 | | alll 74 76 | 
Closing GAS. 4 %|Land Securities, Limited ......| 50! 6| 1 2 
rised § ‘Paid » ee 8 % \Liebig’s Extract of Meat, Lin, 2 | alt | 18% 29% 
hs Aatho- 3 | Closing ove idaho Seem ar, L.j 10} 7) 4% & 
—-— rise & | Paid. + |London Financia) Asso. ,Lim.| 
arene me Angio-Amexican, Lim... 1132 135 Issue. s Name. Prices. 5 %| —— General Omnibus Co., L.| | Stk {100 o s 
| nglo-Meditrrnean,Lim.|!62 164 , ——_ | sisi ia lin il a ea one ndon & Glasgow Engineer- 
1 10 |British Australian, Lim} 8? 9 40000! 5 | ali |Bombay, Limit | ing & Iron Shipbuilding, L| 50 | 25 | 9 
| all |British IndianExtension, 10000) 6 4 | Do 4 tpt oS 6 | London Tramways a seeee 10 | 10 11g 12 
EE sreameeen 11 123 | 17490) 26 | all |Commercial ............-. 6 %| DO servsrersssrrssrsersrereresersers 10 | 10 | 114 113 
all {British Indian Subma- 20000; 20 | all (Continental Union ...... 25 26 5 % Madras Irrigation ant Canal, ae 
} rine, Limited ........0+. 9} 93 10000) 20 Fh) De Oe ROW isctisenccnses 10} 11 | Guar. 5 % by Indian Gov.| Stk. 100 /102 104 
10 |China Submarine, Lim...| 9 94 | 10000| 20 | all | Dodo7% preference.| 25 27 Si % Mauritius Land, Credit, and 
| all |Cuba, Limited .....00..| 62 7% 4000} 50 | all |Equitable........cccccsscese:| oe a hal Agencs, Limited ....+..+ 10/° 2) 18 % 
| all |Palmou:h, Gibraltar, and 4000! 25 | all | D0 .ncccssocees ssiunieiaiahanta -_ .- {Nantygio ‘and Biaina Iron-| | 
Malta, Lim.ted .........| 11} 11¢ | 23406/ 10 | all (European .......00 sessceee| 164 1 works “ Preferred,” Lim./100 | all %6 8 
all |Great Northern ..e.sscsee| ose see 12000} 10 | 5 | DOIN@W cesecsccsssseacees 8} 8 --+ \Natal Land & Colon, Co, Lim| 10 | all | 34 4 
| all |Great Northern China & 120000! 10 | all [Gas Light and Coke, A..| 154 16, | 23 %/National Discount Com., Lim.| 25 | § | 14: 14% 
Japan Extension ss. | 112 128 | 10000] 10 | all | D0 Bess..sessvsesesssnnseees 7 8 10 % Narional S:eam Ship, Limitec| 19 | all | ... 
all |Indo-European, Limited) 11 13 25000! 10 | 10 | Do5d%pf.conv.(istiss)| 134 144 Native Guano, Limited........ 5 all | 20 24 
all |Marseilles, Algiers, and 20000! 10 | all | Do ©, 10 % preference! 194 204 Nerbudda Coal and tron, Lim. 1 v7) 59 8/3 
Malta, Limited ......... 7% 78} 12000| 25 | all | Do D do ..cccccccessnseeee 48 50 New Quebrada, Limited sev) 5 all | 1 24) 
all |Mediterranean Exten- 1560000\Stek.| all [Imperial ........s0:eseseeees 171 174 + |New Sombrero Phosphate, L..) 10) all | 9% 10% 
sion, Limited ............ 4 5 26000) 124 | 128 | D0.......ccceceeeeee cated 16} 163 | 10 %|New Zealand Loan and Mer-| 
3 all Do 8 % Preference...| 11 12 26000! 124 | 7$ | Do New, 1870. ......0., 10} 103 cantile Agency, Limited = | 24 3 3 
24 |Panama & South Pacific.) 66000| 50 | 433 |Imperial Contimental .... 69 70 10 % New Zealand Trust & Loan, L| 25 oy 6 
Limited... .sssssssessees 3000) 40 | all Independent ........00+ 68 70 7 % | North British Australasian, L.) Stk. {00 | 58. 60 
2 Revter’s anaes ata 103 11} oe 10 | ail Gistceschasnasnaemenniaeeenl 2 = ~ — Metropolitan Tramways) - all | i42 = 
a ciété Transatlantique 20 | 20 DOicctcsnnniicidaecsmacenea 50 ne rtirterrerrrerereccartcctnm | 10): 7h) 113 123 | 
Francais, Limited ...... 258 26 | 250000/|Stck.| 100 |London  wssse-e0e.. seveseee'368 171 10 %|Otag » & southland Invest, L.) 5 | 1 | 1 1s | 
280000/|Stock| 100 [Submarine ........s.0000 230 240 | 150000 Stck.| alt | Do Ist Preference ...... 120 124 : % eel River Land & Minerai, L|Stk.|(o0 | 44 48. | 
’ 1/ all Do Scrip ...oceree- | 22 2h 30000! 5 | all |Orientol, Limited ... 63 7 6 %| Peninsular & Oriental steam) i ali | 40 61 | 
65000 all |WestIndia&Panama,L) 6} 63 30000) 5 24} DoNew. ao 6 “| vo NOW, 1567 -.--seresereene 0/10) 8 9 | 
cieeeenieememmniai serie . sennnsren 27000| 20 | all |Phoenix ... --| 334 344 10 %|Phospho-Guano, Lia ited, Al : | 
1440001'Stock! 100 | D0... ,.seseseseseeees meee, 88 90 . Preferred, Limited ......... }10 Jan | 10 11 | 
3600007Sto ki 45 DOIN: sive denncdcetes 62 64 6 % | Rhymney LON. ..eereer-eeeeree- i all | 37 39 | 
45000) 20 | all, |Ras elf nnns 133 35 aa lane do demas Gee iets moe | 5 fall 7 oe 
- | a io de Janeiro, Limit ‘ > prov. all | 2 
INDIAN RAILWAY DEBENTURES. 4000| 50 | all |Sou’h Metropolitan ~— 90 92 7 %|Roumanian Gov. iron Bridges " 
Principal and Interest Guaranteed by the Secreta y of 4000; 12$ | all ae pe aiatentiiiieiai | 214 223 | Annuities 7 % Certificates!100 all | 80 84 
State for India in Council. 20000) 128 | 2 | DO. .cecccccccccccerescecsenee | 7% 8 15 % Royal Mail Steam ........ o-e-eee/100 | 60 | 73 80 
15000| 10 | all |Surr y Consumers......... | 164 173 4 % Scottish Australian Invest.,L.| stk. 400 | 80 90 
SReEE BO | OP WR nctteineceneniiiions | 10$ 114 6 % _ Do 6 % Guaranteed Prefa...|Stk {00 | + se | 
Deben. Closing 20000) 10 | all | Western, A.cccsscecsssee ~| 17 18 n= (Société Générale de Empire! 
Capital. Name. Prices. 10000} 10 | 9 | D0 Besscsecccsessees sesseee| 16 164 OWtOMAN «. -s-veceeveeeeee | 20) 8|10 1 |} 
- — —— |—— | __ 10000 10 | 8 | Do Corseecene comadinal 15 164 8 % + ere sae Land } 25 jail | 34 36 
20000! 10 |) 1 | Do D..2...ccceeeeeee wooo], 44 43 vo Spanish 6 % National Land-| 
237595 Bombay, Baroda, and ©. nie & %\105 107 ————————————— Sli tena camel : _ Mortgage Certificates Sep) 2000 all | 78 7 
881700 Do Zo ee 107 DOCKS. -- Submarine Cables’ T)ust ...... ICert,jou |L02 105 
1292400) East Inc ian seeeecenenererese senses oof + — b — ~—— 20 &bs Telegraph Comt. & Main., L.| 12 | all 35} 36} | 
1806300 TO ——saececocees ssnuneiilatai % (107 109 re, | §| | Closing Tals - Trust Cer'ificates ...... 37...) 1 
1000000] Do* ——ssssesnseesers Issue.| i Paid.| Name. Prices, ne 
440000 De® —cccccece coscsessece | | y Italian Government ....Stk all | 94 96 
we. =| Eastern coe See a 20% 4 7s Agency of Aust., L) hojji 2} 4 2 
Decccccccccsecccscosssceeecs 
— on eee re Peninsula. oss Stock 100 enc West India ...... 121 123 | 10 % Trust and Loan Co. of mr Tri. 
a te 7\ eccocccoccccccossssoossoccocss 42 el RR Me RR, FT 
a Macr Southern ‘of India 5 %\104 106 5756697' Stock | 100 |London and St Katharine! 58 55 (57 10 % Union Steam Ship, Lim:ted.. iH n - ot i 
ee... SGpe Me | eee, i ug De Debentare Steck 4%) a» = 8}% United Discount Co: por, Lim.| 15 || 6 | 7% 73 | 
HOOOOU| Stock | 100 | MUWAINL  ..cscererereeeee eeeeeses , i 
—“Zoo0o|Oade and Fiahiikund, Limited 8 % 104 106 | 360865) toc 00 |Southampton ............ weve] 76 73 | 46 pe. Sere conte Ses, ares > a - it! 
* Transferable by endorsement, without stamp. g37071 |Stock 100 |Suprey Commercial ......... 102 104 6 % West India & Pacilic Steam,L.| 26 | > aie? lana | 
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— Ce Commercial Times. 





POST OFFICE ANNOUNCEMENT. 
On the Ist of January, the arrangement under which only the British 
Inland and Sea rates and the United States’ Transit rate are required 
| to be prepaid on letters posted in the United Kingiom addressed to the 
Hawaiian Islands, and the Hawaiian postage is collected on the delivery 
| of the letters, will be terminated ; and henceforward, the whole postage, 
| British, United States, and Hawaiiao, viz., sixpence per half-ounce, 
| must be paid in advance on all such letters. 
FOREIGN MAILS. 
Despatch of Next Mails from Next Mail 
London. ; Due. 
i ee CCC CL LL LL LA, AD 
(via Southa~ptor Jan. 18, u.Dec. 30 
{via Brindisi ...... Jan. , & Jan. 22 
via Southampton Jan. 9, M.Jan. 17 
| Brazi!, Buevos Ayres, end Monte Video .... ~via Liverpool ... Jan. 19, t.Jan. 16 
1 _ (by French packet Jan 22,8.Jan. 5 


| 
| Brazil, Monte Video, avd Chili ........e+ss0« via Liverpool ...... Jan. 12, BE. overdue 
| Britien North Awerica (except Canada) ...'via Halifax ......... Jan. 2, £. ove 
! Canada, by Canadian packet .....c.00-s0000 ee)(Portland) .....0...... Jan. 4, £.Jan. 6 
|} Pittd via United States.........ccccccecsseree severe Siepocvececeneneusie Dec. 30, £ won 
Cape de Verda, by Brazil packet .....c.seces sesssessoesseserserenensees Jan. 9, u. Jan. 17 
Cape of Good Hope, Natal, and Ascension via Southampton... Jan. 10, u. Jan. 12 
(via Southampton Jan. 4, M..Dec. 30 
| China. Ceylon, and Singapore......0+-+.+++++ < via Brindisi ...... Jan. ,&.dan. 8 
by French Packet Jan. 5, ™. — 31 
| : . i {via Southampton Jan. 4, u Dec. 30 
Bast Endies Egypt, S&C. ........0.ecsccressesseees 4via Brindisi - os a an 2 
| Balklatid [slands.....ccccocsssseseesceesese sisinalinenaienbinnaiatt eseecee Jan. 9, M. overdue 
| Gib: eitar and Malta ...........+:+cseeee eccecoesen via Southampton... Jan. 4, M. Dec. 30 
Hondaras .....0000.00¢ maceneteeceseccosososeesbonsscen loose ce -eesovepecescscoceces Jan, 6, £.overdue 
| MAME ..cccocccccccves: covcccecs covcccccsnscecesoscocecsolsoscsoosossorvecosese veccee Jan. , &.Jan. 
| Mauritius, by French packet ..... evecssceecoee via Marseilles ...... Jan. 19, MjJan. 14 
| Newfoundland ..........+ pidieeenenenineeniiimnEme mipwietios Jan. 2, B. we 
| New Sealand ...... a a via San Francisco... Jan. ll, £ ons 
Portugal, by Brazil packet ....... enccevensecs ../via Southampton... Jan. 9, m./Jan. 17 
We BEAR cnccctsecscteentnnsnnsonestesnncueeenseentons via Southampton... Jan. 10, M.Jan. 12 
United States, by Cunard packet, via Cork.|(New York) ......... Dec. 30, z.| pat 
i Ditto by North German Lloyd packet ...|(New York) ......... Jan. 2, M) ove 
Ditto by Cunard packet, via Cork .......00|/(BOStON) ..0.-.s000... Jan. 2, & eee 
Dicto by Inman's packets.........00-e0 CN ow York) ....0.... Jan. 4, & oe 
Western Coast of Africa, Madeira, ani) scercecesscovececcoses coc San. 6, sjoverdne 
ee 
West Indies and Pacific (except Honduras)|...........+. ae ene semen Jan. 2,m.Jan. 13 
1) La Gaayra and Puerto Cabello ............00+|-++++ pnaneny spuinieesanee . Jan. 4, B. see 


| Port-ga-Prince, Vera Craz, and Tampico .}........cccrssscesseeneces Jan. 9, BE.) ove 

| Banty Martha ......00 cecceceesceeees eecceceess creelee evceceeeessessoccoooers «Jan. 19,8! ave 

| BBemieD ccscvcccocesvennnsccess poeveane sentnenevenngin ndiesenbquighnititewsitnebedl Jan. 2,u.Jan. 29 
Bahamas, Via Mew York .....cccccccoscsccscovesiosscvccsocsccscccccscccccces Dec. 30, &.overdue 

| 

| 


Boreioden, 7te TAI eE. ccoces. - .-csrcncnnecececssal -covecccasoupeosensovesscns Jan. 16, £.) 


MAILS ARRIVED. 
Laigst Dares. 


On liec.25, from Norra America, per Holsatia—Boston, Dec. 11; Detroit, 9; New 
| York, 12; Philadelphia, 11; Bermuda, 7; Halifax, 6. 
| On Ive 25, from Norra America, per Wisconsin—Hong Kong. Oct. 20; New York: 


|} Dev. 13; Philadelphia, 12; San Francisco, 2; Hawiiton, 11; Montreal, 11; Quebec 
11; Toronto, 11; Halifax 2 
On Lee. 26, from New Zeavann, via San Francisco—S,dney, Oct. 28; New Zealand, 

| 4; Melbourne, 24; Hobart Town, 12; Adelaide, 17. 

| On Le. 26, per Rhein—New York, Dec. 16. k 

| On Dec. 26, from Norta AMERICA, per City of Paris—Boston Dec. 15; Detroit, 12’ 

| New York, 16 Philadelenia, 13; San Francisco. 7; Kingston, 12; Ottawa, 11’ 

|’ Penama, 2; Halifax, 12; Prince Edward Island, 6. 

| On Lec. 27, from Norra America, per Sarmatian—Detroit, Dec. 14; Portland, 16 ; 

Hamilton, 24; Kingston, 16; Montreal, 15; Quebec, 15; Toronto, 14; Ottawa, 15; 

| §$t John, N.B, 15. 

| On.Ttwc. 28, from Cars or Goop Hops, = Cambrian—D'Urban, Nov. 9 ; Cape Town, 
19; St Heleva, 28; Ascension, Dec 2; Funchal, 19. 

| On Dec. 28, from West Inpres, per Tagus—Callao, Nov. 28; Guayaquil, 12; Val- 

' pargise, 18 ; Antigua, Dec, 12; De. English Harbour, 12; Barbadoes, 10; Bermuda, 

| 40, Carthagena, 2; Colon, 6: Curagao, 7; Demerara, 8; Dominica, 11; Grenada, 10; 
Guadloupe, 11; Havana, 10; Jacmel, 10; Jamaica, 10; La Cuayra, 7 ; Martinique, 
21 ; Montsarrat, 11 ; Nevis, 12; Panama, 6; Paramaribo, 5; Porto Rico, 12; St Kitts, 
12,/8t Lucia, 10; St Thomas, 15; St Vincent, 10 ; Tobago, 8; Trinidad, 9. 

On thec. 29,from Norra America, per Austrian—Frederiction, N.B. Dec. 15 ;St 

Jobm, 16; Sackville, 16; Halifax, 19; Newfoundland, 11; Prince Edwa rd Island, 12 








CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 
| and Meal imported into each division of the United Kingdom; and the quantities 
| of British and foreign Corn and Meal, of the same kinds, exported from the United 













































































THE ECONOMIST. 








[Dee. 30, 1871. 


COMPARATIVE AVERAGES we Ax 2 
ing is a statement showing the quantities the averag> price of 
British oon (mperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
eaded December 23, 1871, and for the eorresponding week in each of the years from 187] 
to 1867 :— 













QUANTITIES SoLp. 











Wheat Barley. Oats. Oats. 
qrs bs! qrs_ bsh qrs bsh sd 
69,214 3| 87,623 3 6612 4 23 0 
67,006 0} 69,179 7 5833 1 3 6 
49,921 0| 74415 3 3.946 5 21 6 
64171 7 | 57,744 4 3,996 4 26 2 
49929 1) 980,742 4! 10,459 7 2 3 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities seld »nd the average price of 
British Corn (Imperial measure), as reeeived from the Inspectors and Officers for 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ber 23, 1871:— 
ended December 23, 1 Quantities Sold. 


Average Price. 
qrs bush sd 





Wheat. o.cocceccersessesccscorsesees GRFIS G. cccsepcceesecee’ GS OG 
Barley ..... Rainsidibsasounsenccee -. 87623 3 36 9 
QALS ceccceccercccccsccscsscorcccvesesscocsocce+c0 6,612 4 23 0 








COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The gram trade ruled very quiet to-day, and the tendency 
of the quotations was downwards for all descriptions of pro- 
duce. English wheat was in short supply, and there was a 
good show of foreign. The demand for both red and white 
samples was very inactive, and large sales could only be 
effected at a reduction in the quotations. Flour was easier to 
purchase in sympathy with the wheat market. Spring corn 
of all kinds met with little inquiry, and maize and oats show 
a decline of 1s per quarter on the week. Barley, beans, and 
peas were dull and unchanged in value. This week’s imports 
of foreign and colonial produce into London have amounted to 
12,780 grs of wheat; 15,220 barley; 29,610 oats; 2,660 sacks 
and 6,370 barrels of flour. 

The Liverpool cotton market has been quiet during the 
past week owing to the holidays, but prices have been ly 
maintained. The total sales for the four days are 53,080 bales, 
of which the trade have taken 38,900 bales, speculators and 
exporters 14,180 bales. The imports for the week are 93,344 
bales, the actual exports 10,501 bales, and to-day’s official 
deslared stock is 566,901 bales, showing an increase of 84,630 
bales over the estimate. Quotations are unchanged since last 
Friday. To-day the market closes quiet; sales, 10,000 bales. 

The following return shows the quantities of cotton im- 
ported and exported at the various ports of the United 
Kingdom during the week ended December 28, 1871:— 
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At New York on December 28, middling Upland cot- 
ton was quoted at 10 cents per lb. 

_ We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, Dec. 1:—There has been a steady 
demand for cotton on the part of shippers, and purchases to 
the extent of about 4,000 candies hater reported at prices 
eocrely much the same as we quoted for last mail. New 

mrawuttee has been contracted for February delivery at 





Kingyiom, in the week ended December 23, 1871 :— ae Broach [Mocesthy ginned), April delivery, at 250 rs to 
rs; sawginned Dharwar, 1 month delivery, at 228 rs to 
Pe Quaxririns Inronres rxto— | LoS" Uuirep Kinevow. nae ee ready, at 215 rs to 222 am according to 
Bt The Golonial Tor | QU@4ty, which is very irregular; and Hingunghaut as high as 
| England Scotland Ireland. United British. and | Ex. | ~02 Ts to 265 rs, for delivery in 15 days, One or two small 
ie oh Kiogdm Foreign. ported. | parcels of new Hingunghaut and Oomrawuttee have come for- 
il. gute | cote | cute | owts -. ewts | ewts — —— _ 0 — aye, and both descriptions promise 
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|Epeaicce) i = | =| = | 2 | ot | 2 | path Jsst year is now expected to be one-eighth instead of one- 
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tricts lately. Tinnevelly—A telegram dated yesterday quotes 
76d per Ib, c. and f., at which price there are sellers, os 
Kxvorr of Corrox from Bompay to December 1. 





1871. 1870, 

Sk Soppeccticnesenad bales § 91,705 ......... 2,075 

SRO OU aii ccciincetitnndcrecis Ss icitesiene 834,636 

Total, Great Britain ...... POSED sccscnces ; 836,711 

Channel for orders ............ 87,383 |... 10,879 

Continent .......06 cesssccececere | aaa 140,326 
iy eodbenseidnoch ieodnadibe DESI siccincns 49,7984 
Grand total ...........000.+. 1,138.821} .......0 1,037,214} 


Actual exports since last mail left, 17,222 bales. 


The colonial markets were suspended at the commencement 
of the week, but on the resumption of business a steady tone 
set in, and transactions were concluded to a fair average 
extent. Sugar has fully maintained the late improvement, 
refined goods being occasionally dearer ; while coffee has met 
an active mquiry on fully former terms. Tea is unchanged in 
the absence of business. Rice has been neglected; but rum 
has been steady in value and demand. Spices are unaltered in 
price. 

Mr Helmuth Schwartze reports:—On the 7th instant, a 
few days after the despatch of last mail, the fifth and last 
series of this year’s London colonial wool sales closed, the 
catalogues having comprised about 75,000 bales, of which 
scoured, as usual at the season of the year, were the chief 
feature, and the openiag average advance of ld per lb on the 
closing rates of October having been—slight fluctuations 
excepted—fully maintained throughout. In the interval that 
has since elapsed, the firm tone has steadily continued, though 
transactions have been but few owing to stock-taking and the 
occurrence of holidays. ey ruling in the business that 
has been done however, fully evidence the firmness of the 
market, which is also further strengthened by the healthy 
activity still everywhere prevailing in the industry. The large 
rate of consumption thus continuing undiminished, and the 
moderate stocks suffering thereby proportionate reduction, 
there seems a very good prospect that the present level of 
a will be firmly supported in the next series, which is 

ed to commence February 8, 1872, and for which the 
arrivals up date comprise :—Sydney, 824 bales, and there are 
afloat 13,568 bales; Port Phillip, 1,609, and there are afloat 
37,751; New Zealand, 946, and there are afloat 1,829; 
Adelaide, afloat 28,330; Van Diemen’s Land, afloat 381; Cape, 
8,310, and there are afloat 1,807—total, 11,689 bales; total 
afloat, 83,666 bales. The following figures show the importa- 
tion of colonial wool during 1870 and 1871:—Imports during 
1870—Sydney, 142,352 bales; Port Phillip, 209,261; Adelaide, 
68,545; Swan River, 5,298; Van Diemen’s Land, 17,318; New 
Zealand, 106,628; Cape, 124,473—total, 673,473 bales in 1870. 
Imports during 1871:—Sydney, 147,468 bales; Port Phillip, 
216,027 ; Adelaide, 66,400; Swan River, 4,884; Van Diemen’s 
Land, 15,726; New Zealand, 110,510; Cape, 124,531—total, 
685,546 bales in 1871. In order to arrive at the total actual 
consumption for this year, about 50,000 bales held over from 
1870 must be added to the total of fresh imports. This gives 
a comparative actual consumption for the two years of about 
624,000 bales in 1870, and 734,500 bales in 1871, that isa 
difference of about 110,500 bales more this year than in 1870. 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
Nov. 14, report :—The mail steamer Cambrian, after a very pro- 
tracted voyage, arrived in Table Bay on the 8th inst, bringing 
advices of a rise in the September sales of ld to 24d per |b. 
Many buyers here had already anticipated such a rise, and 
were giving }d to ld more than justified by last advices. 
Since the arrival of the Cambrian’s mail there have not been 
many transactions, the very high prices asked by sellers induc- 
ing buyers to operate more cautiously. Scoured—Uitenhage in 
fair demand. A nice lot changed hands yesterday at 2s. 
Some few parcels of country scoured have been sold at $d 
advance on last quotations. Fleecewashed—Good clean parcels 
have been sold at 1d advance, and lower grades at 5d advance. 
Grease—Before the arrival of the mail as high as 9d was 

aid for good parcels. Since arrival of the mail holders have 

n asking i(d to 103d, but the news from America being 


unfavourable, buyers will not respond, and no sales have taken 


place. Washing wools are in great request, and almost as dear ! 


as American sorts. Wool continues to come in more freely 
from the country towns, and the balance of the old clip will 
soon be in. We give the following quotations, based on the 
few transactions that have taken place :—Grease, full-grown, 
superior 9d to 93d; fine, light, for scouring, 83d to 9d; heavy 
and inferior, 74d to 7}d. eecewashed—Superior, clean, 15d 
to 16d; good average, 13}d to I4d; inferior and heavy, ld to 
124d. Snow-white—Prime Uitenhage scoured, 23d to 24d ; 
second quality scoured, 21d to 223d; superior country scoured, 
machine washed, 21d to 22d; a oe — 20d to 
21d; inferior to good country scoured, to 1934. 

The annexed is dated New York, December 16:—As usual 
during the closing weeks of the year, the volume of trade, 


beyond the customary traffic in holiday goods, is quite moderate. 
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The demand for goods from the interior is mostly confined 
small orders for keeping up assortments, and with a clo%€ 
woes market, prices, as a rule, favour the buyer. The closing | 
period of the year is always considered a good time to buy; 

though just at this time mest operators have othey uses for | 
their money, and hence de not care to take advantage of the | 
pecuniary necessities of sellers. The low ruling of gold has a | 
tendency to restrict trade in foreign commodities, an’ to hold | 
the exports uf produce in check ; yet there is about the average | 
amount of business in progress. The demand for myney con- | 
tinues active from the mercantile classes as well as from stock | 
speculators, and the legal rate for call loans is obtained with- | 
out difficulty, and in some instances a small bonus added by the | 


more needy borrowers. Mercantile paper of the bet quality 


i 
is discounted at 8 te 9 per cent., while paper not so widely cr | 
favourably known passes at from 10 to 12 per cent, and up- | 
ward. Exchange has ruled firm, and in some instances bankers’ | 
bills have realised a slight advance. 

The following circular, dated November 27, bas been for- | 
warded by Messrs Fryer, Schultze, and Co., of Colombo :— 
The weather has with but slight exceptions teen fine 
throughout the fortnight, and shippers have been enabled to | 
make good progress. The exports of coffee have in conse- | 
quence been well maintained at the previously advised excess | 
over last season’s operations :— 

PLaNTAaTION COFFEE. 
1871. 1870, ' 
ewts. ewfs. 
To Great Britain........... SE,GEB  wccccccceces 54,439 | 
Foreign ports.........++. OO * censcticens sees 
Australia and India ... 2 2.465 | 
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86,354 ceecesseeres 56,904 


1871. 1870. 
ewts. owtis, 
To Great Britain .. ......... pT aes TREE 4,412 
Foreign ports..........+ 4k. eer 1,q18 
Australia and India BE}. cstsiteinnes 460 
oe —}— 
OT age AES 6,490 


With fewer crops on our market, there has been decidedly | 
less business doing in parchment, but generally prites have | 
been maintained, and in the case of high-grown of favourite | 
marks the extreme price of 13s 3d has been paid. There has | 
been a good demand for native sorts at a further advance, | 
picked and dried for shipping being now 54s. 
Annexed is Messrs William Moran and Co.’s indigi report, | 
dated Calcutta, Nov. 29:—Since our report of the 2]st three | 
public sales have been held, comprising indigo of all deserip- | 
tions, and the demand for all has been good. Sound shipping 
qualities, of which Lower Bengal furnishes a very short | 
supply this year, are perhaps the most eagerly comp ted for, | 
and command very high prices. 350 rs per maund is the} 
highest price paid for any ten chests thus far, but when more | 
of the fine Tirhoot marks come forward we shall no doubt see | 
that figure surpassed. It is impossible to say with: any de- | 
gree ol-couliichen how fine indigo is selling compared with | 
the London July sales, there having been little or ‘none of 
such quality in the catalogues, but at the exchange of the day, | 
2s per rupee, it appears to us to be bringing an advaijce of is | 
per lb, and other qualities 8d or 10d per lb. The gnality of 
the Tirhoot and Chuprah marks which we have seen' is quite 
up to the usual standard, but we must see more of the crop 
before we can venture to give an opinion as to its; general 
character. The up-country natives appear to be unwijlling to 
sell freely at the prices obtainable for Oudes, and fryquently 
put on limits considerably above market rates, gn what 
grounds it is difficult to understand. We estimate the total | 
quantity disposed of up to date at 45,000 maunds, or half the 
crop, against about 16,000 maunds at corresponding date last 
year. Exports of indigo from Ist to 25th November, 1871 :— |} 
| To Great Britain, 377 chests; France, 124; Trieste, 49: 
Foreign Europe, 2; America, 10—total, 562 chests. 
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THE COTTON TRADE. 
LIVERPOOL.—DEcEMBER 28, 
The cotton market closed quietly on Saturday, and re-opened 
on Wednesday after the holidays without change, the quota- | 
tions of last Thursday beimg generally resumed. In Sea | 


i 
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' 
Island only a small retail business has been done at previous | 
prices. American has been in moderate demand, and is freely | 
offered, but without: quotable change. New York advices to | 
the 28th inst., quote middling Upland 20 cents, costing to sell 
in Liverpool 103d per lb, by steamer. Brazil hag -been in | 
limited request, at a partial decline of $d perlb. Egyptian || 
continues in good demand, and prices have had an hardening | 
tendency. East Indian has been difficult of sale, and prises 
are, in a few instances, slightly reduced ; the better sorta of 
Bengal and Scinde, however, are rather dearer. 
In cotton to arrive the transactions have been limijed, and | 


at rather lower prices. The latest quotations are :—Axperican, | 
basis of middling, not below good ordinary, from ahy port, | 
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_, In speculation there is an increase of 429,340 bales. The | Total import since Ist inst., 40,201 bales; total import since 


Ist Sept., 267,409 bales. 


| imports this week have amounted to 93,344 bales, and the 
| quantity of American cotton reported at sea for Great Britain 
'(including cable advices to Dec. 22) is 187,000 bales, against 
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345,000 bales at the corresponding period last year. The actual 
exports have been 10,501 bales this week. 
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LONDON.—Decemper 28. 
Annexed is a portion of the circular issued this week by the 


davs, but the small business reported is at about previous 


New York, Dec. 23.—According to Messrs Moffat, Davidis, 
and Co.’s report, the week’s receipts of cotton at all United 


States poe have been 130,000 bales; and since the Ist of 


quote :— 
Upland and | New 
Florida. | Mobile. | Orieans. Texas. 
c & | c c | c c ec c 
Ordinary coccoccrsccrsescecesces per Ib) 165 @ oe | 17 @ we | 178 @ one | ITED ove 
3} 1 at ae de 
Septem 


r, 1,255,000 bales. Shipments to England, 39,000 


and freight, per steamer. 


° bales; ditto to France, 10,000 bales; and to the continent, 

= London Cotton Brokers’ Association :— 16,000 bales. Total since the Ist of September, 635,000 bales. 
es ¥ There has been but little doing this week, owing to the holi- Stock at all ports, 434,000 bales. Middli g Upland, 9} 3d, cost 
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‘Sales to arrive—700 bales Western Madras, at 7,,d to 74d, 
November to January shipment and sailing, for fair : 300 bales 


Bengal, at 64d to 6/,d, ember-Jan shipment, for fair 
Sea e veal, 1,000 belts ee 


—— 


NEw York, Dec. 26.—The receipts of cotton at all United | 
States’ ports for the last four days have been 60,000 bales. 
Shipments to England, 17,000 bales; ditto to France, 
none; ditto to the continent, 4,000 bales. Middling Upland, |; 


9id, cost and freight, per steamer. 
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MANCHESTER, Dec. 28.—Our market duri 
has been very quiet and unsettled. The Christmas halides 
and the anxiety upon the part of merchants and manufacturers 
to see the result of their stocktaking, has had the effect of 
niti ss t ery small compass. India and China 
| ee Neg still in very poor demand, the large stocks held 
on the other side deterring shippers from operating further. 
_ Printers are in better request, and makers, being well under 
contract, adhere firmly to their quotations. Mulls and 
acconetts are saleable, but at very unremunerative rates. 


omestics and T’cloths are still very heavy of sale, and 


stocks are rapidly accumulating. In yarns for the home trade 


values are nominally unchanged, though it would be n essary 
to take lower prices to transact tend basiinses This refers 
more particularly to the lower counts, as spinners of the finer 
numbers are heavily sold, and hold out for extreme rates, and 
are, therefore, not so good to deal with as the producer of 
ao ae ar contracts are running out. For export 
ere is not much inquiry, though owi i i 
well sold prices are mane i aa esas 


COMPARATIVE STATEMENT OF THE CoTTON TRADE. 





Pric | 
Raw Cortron ~ Corresponding week in 
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. (8s d@isdijs dis disdsd 
I Ta an cicncstinittitcrenniaanin’ r lb 1b 
peditto, good fait-rcsrnnaernrnen ee cn | ee of ae | ce 
ernambucd, fair ..ossosecccscccccccccccee 0 9§/0 830112 ol1/0 711 4 
gti, I insatthinnccesanackisdeasaane 0 9/0 8} 1 24 01130 4 1 43 
0. 40 Muce Yarw, fair, 2nd quality ......| i 24 1 141 3/1 1301331 9 
No. 30 Water Twist, ditto — ...... | 1 28/1 13/1 33/1 13:01141 9 
26-in, 66 reed, Priuter, 29 yds, 4lbs20z! 5 74/5 3/5108 5 44°55 0/8 4) 
27-in, 72 reed, ditto, 5 lbs 2 ozs} 6 10h | 6 44:7 9/7 3,6 7h10 3 
39-in, * one rps End Shirtings, 37}; | 
YAS, 8 13 4 O28 ..ecsecsessereerersverssees | 3 }9 7e11 11 10 149 3/13 9 
4-in, 66 reed, ditto, aitto, 8lbs120zs' 11 3 /10 7412 3 (11 3 10 43 15 10} 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs, 12 3 [11 9 13 3/12 6/11 7418 0 
39-in, 44 reed, Red End Ling Clotn, 36 | 
parte, OR semen asereeneereeveeses, 9 3 | 9 1410 9/9 738 913 3 


BRADFORD.—There is no abatement of activity in the wool 
market. All descriptions of wool are in fair request, good 
wethers being still most in favour. Wool is bought for imme- 
diate consumption, and prices have again an upward tendency. 
Noils and brokes are in good request, and prices are very firm. 
There is an active inquiry in the yarn market, and a fair 
amount of business in most classes of yarns has been done at 
higher rates. The piece market is rather quiet, the high 
rates tending to discourage operations. 


_ Betrast.—Flax—There were small supplies in the market, 
in some of which prices were well maintained. Yarns—A 
further improvement in the demand may now be reported, and 
a good steady business has been transacted. Advanced rates 
—say 1}d to 3d per bundle—have been demanded, and in many 
cases realised. Linens (brown)—The business transacted in 
the various descriptions of powerloom goods has been gene- 
rally to a fair moderate extent. Bleached und Finished 
Linens—Home transactions reached an average amount for 
the season. In stocks a slight reduction has been reported. 
Prices are fully maintained. 


_ BrrmMincHAM.—There was a fairly numerous attendance of 
ironmasters and merchants on ’Change, but business was 
virtually at a standstill, as many of the leading firms have 
closed their order-books for the present, and the future cir- 
cumstances of the trade are too uncertain to warrant any large 
addition to present engagements. One great element of un- 
certainty just now is the future price of coal, which represents 
so large a proportion of the cost of iron. The colliers are 
agitating for a general reduction of the hours of labour to 
nine per day, with a proportionate modification of the “ stint ” 
for those who work by the piece, and if these demands are 
conceded, it is estimated that the price of coal will have to be 
increased about 2s per ton, or 20 per cent., and iron advanced 
from 1/ to 2/ per ton. The masters express little apprehension 
of a strike, as they believe the men have no real grievance, and 
have been simply urged on to make their present application 
by agitators and emissaries from other districts. 
Dunper.—Onr flax market continues very firm, and prices 
have still a stiffening tendency. The business doing has not 
been extensive, but any transactions that have taken place 
have been at fully former prices, and consumers show a willing- 
ness to operate in parcels of suitable quality at about late 
rates. Tows continue in good demand, and advanced prices 
are now required by sellers. The jute market remains quiet, 
and without much alteration in prices. There has been a 
moderate demand for flax and tow yarns throughout the week, 
and firm prices have been granted. Jute yarns are not quite 
so active, but prices are without change. The demand for 
linens is evel, and there is again a large business doing in 
jute goods at about former prices. 


NorrrncHaM.—The trade continues in a healthy state, and 
on the resumption of business manufacturers have plenty of 





THE ECONOMIST. 


' Dec. 28, -—-———— ui 
| 1871. | 1870. | 1869. | 1868. | 1867. | 1866. 
—_— | | 











ss heiedliodabe 
employment, orders, both foreign and home, being on hand. 
The hosiery trade has of course been interrupted: by the 
holidays; but business remains in the same satiafactory state, 
and hands are fully employed. Yarns are firm. 
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AMERICAN GRAIN AND FLOUR MARKHTS. 
NEW YORK, Dec. 16. 

The wheat market remains inactive, with scarcely pusiness 
enough to establish prices definitely, exporters still beipy with- 
out clear shipping margins. The views of sellers appear to 
have undergone no change, they still being averse to granting 
concessions necessary to a revival of trade in the hipe of a 
favourable turn in the foreign markets, which, witly liberal 
stocks on hand, continue inanimate. The seasonable! curtail- 
ment of floating supplies for Great Britain from tlie Baltic 
and Black Seas and the United States does not have the same 
influence upon the English market now that it was wont to 
have when the railway system of Europe was not so wéll deve- 
loped and before the days of telegraphic cables. Prices are 
decidedly dearer than at Liverpool, and until the equjlibrium 
shall be restored, the export trade must continue in aleyance. 
There have only been a few small sales of wheat, niostly to 
millers, at $1.52 to $1.55 for good and choice No. 3 spring 


' 


(closing nominally at $1.51 to $1.58), $1.59 to $1.60 ‘for red , 


winter Western, $1.62 to $1.65 for amber ditto, $1.65 to $1.75 


for white State, $1.623 for amber ditto, and $1.68 to $1.78 for | 


white Michigan (closing nominal). Corn ruled dyll, and 
rather weak till yesterday, when the market became firmer on 
favourable cable advices. Sales, 250,000 bushels—yesterday’s 
transactions at 774c to 78c for new, and 78c to 7%¢ for old 
mixed Western ; 8lc for white Southern; and 79¢ to‘80c for 
yellow Western. 


dull, but there has Keen no 
tate and Western durjng the 


The flour trade continues ve 
material variation in prices of 


period under review. Exporters maintain that they ‘cannot | 


pay current prices and get out without loss, while sellers are 
unwilling to make concessions from prices already rejatively 
lower than the cost of wheat. 
moderate, but established brands of spring and wintery wheat 
flour of good grades have a somewhat better support than the 
shipping grades, which are offered at $6.50 to $6.65, and even 
at 5 to 10 cents below for ordinary. The receipts are still 


The home trade also continues | 


light, the unsatisfactory condition of trade tending to keep | 


back supplies, and this is regarded as the strongest feature of | 


the market. Sales 22,000 barrels closing dull, with pyices to | 


some extent nominal. Southern flour has been purchased toa 
moderate extent for the West India and South American 
markets, including 3,000 barrels to arrive from Richmand for 
shipment to Rio; sales besides, 2,500 barrels, at 3.80 to 
$7.35 for inferior to fair extra bands, and $7.40 to 3%25 for 
good to choice ditto. ‘ 


EEE 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EvEeNIna. 

The grain trade has been much depressed during the past 
week, owing to the intervention of the holidays, and to the 
simultaneous arrival of a further large number of grairj-laden 
vessels off ports-of-call. 
floating cargoes list, the Christmas fleet of 1871 contajns 199 
vessels, being 5 less than in 1861. It is believed, however, 
that in a short time the whole will have changed :hands, 
though it was natural that so large an arrival should exercise 
an adverse influence upon the quotations. Thy fieet 
is the largest of any one during the last eleven) years, 
excepting the one in February, 1861, whose yuamber 
exceeded the present by 36 vessels. At Mark lane biisiness 
has been on a most restricted scale, and very little hgs been 
done, notwithstanding there have been only two wyrking 
days this week. The open weather and the plethorij state 
of the granaries have caused millers to limit their opetations 
as much as possible, and prices have accordingly shown weak- 
ness. Sales of foreign wheat have been effected at a decline of 
ls per quarter, the reduction having been submitted to in order 
to save demurrage ; but fine English wheat cannot be juoted 
cheaper. It may be remarked, in passing, that the ‘recent 
arrivals are not of good quality, or in fine condition. , Flour 
has ruled very inactive in sympathy with the wheat market, 
and prices have had a downward tendency. 

There has been little inquiry for any kind of spring’ corn. 
Oats have met a slow sale on rather easier terms ; while maize 
is the turn cheaper. Barley, beans, and peas are nonjinally 
unaltered, in the absence of important business. 
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Mr George Dornbusch thus reports the state of the floating 
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sold on the spot, and the last sale effected for arrival was at 6Ys, quality 


| samen it ec. Sk eee 


grain and seed trade:—During the last eight days 119 grain 
and geed-laden vessels have arrived at ports-of-call, viz. :— 
65 wheat, 18 maize, 9 barley, 7 rye, 8 beans, 1 wheat and 
barley, 5 linseed, 2 rapeseed, 1 cotton-seed, 1 valonea, and 
2 sundries. The floating grain trade has been interrupted by 
the Christmas holidays. The large arrivals off the coast have 
depressed the market, the tendency in prices for all articles 
being downwards. Wheat—The sale even of fine cargoes has 
been difficult at 1s to 2s decline on the week; and inferior 
sorts have been altogether unsaleable. Maize unaltered 
at about last week’s prices. Barley ls to ls 6d cheaper. 
Rye has been sold at late, if not enhanced, prices. The re- | 
ported sales are as follows -—Wheat—29 arrived cargoes : 
New coast Ghirka, from Taganrog, 52s 6d to 54s 6d: ditto, 
from Nicolaieff, 48s to 53s 3d; Ghirka, fromm Odessa, 53s ; new 
ditta,. 52s and 52s 6d; old ditto, 50s; Nicopol Ghirka, 51s; 
Rostoff Ghirka, from Taganrog, 46s to 49s; new hard, 48s; 
Marianopoh, 548 per 492 lbs. White winter Montreal, 60s and 
61s dd; spring, from Boston, 55s; red winter, from New York, 
56s:' white Daira, from Alexandria, 50s; Saidi, 45s 9d and 46s 
per 480 lbs. Maize—8 arrived cargoes: Mazagan, 33s 10d; 
Thrail, 30s 44d; Galatz, 34s; Teasing: 28s; Danubian, 
| 288 per 480 Ibs. Odessa, 34s 3d per 492 lbs. Cassa- 
blanca, 33s 6d; mixed, from New York, 33s per 80 lbs. 
Barley—12 arrived cargoes: Moldavian, 26s; Wallachian, 
25s 6d; Odessa, 25s 6d; Azow from Taganrog, 25s 3d and 
25s 6d; new Danubian, 24s and 26s 6d; Tbrail, 26s 14d; new 
white from Taganrog, 25s per 400 lbs. Rye—5 arrived car- 
goes: Nicolaieff, 34s; Odessa, 33s 103d; new Berdianski, 
||.338 6d; Azow, 31s 9d per 480 lbs. Beans—2 arrived cargoes: 
Saidi from Alexandria, 32s 9d and 33s per 480 Ibs. Linseed 
quiet but steady. 4 arrived cargoes: 3 cargoes Azow from 


— 





| Taganrog, 62s, and 1 cargo Trapani from zala, 638 per 
|424 Ibs. Rapeseed quiet. Cottonseed also quiet. 

Sur ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs qrs. qrs. qrs. sacks, 

| English & Scotch ~~ on Wwe Dna we wo ww = 

| Exighe.,.cccocccccsccess enn wettest wee wee we wets 

| ms ne a < § 2660 

| PereigR ccaveserwee 12780 15220 ..0 cco coo 28610 ... 3050 + 63 0 bris. 

PRICES CURRENT OF CORN, &c. 
S 8 8 8 
Wrrat—Envlish, white, new... 57 @ 60 Oats (continned)~ 

-- red, new...... 55 57 Scotch, Hopetown and potato 28 @ 30 
= white, old... ... ion — Aneusand Sandy ... 25 26 
— IE sionteun ocx ° een — COMMON 2... .ccceccereeses 24 26 
Kenigsberg and Dantzig fine Betth, POAC cccccscccoscessocscecse oe coo 
Ee: 63 «65 — white, feed...per304Ib... «.. 
Keenigsberg & Dantzig new... 60 62 — — DTACK,  —  crrcerrercceceree eve ese 
Rostock, Wismar, Ke., old...... 60 61 Danish, kiln dried...per 320 1b 23 4 
Stettin and Hamburg ......... ... “e Bwadlsh..co.cscessseceseececce essecse 20/6 21/6 
Dai-h and Holstein ............ 58 60 RIOD cevcesncnsccennspesegeeeccenns 26 22 
St Petrsbrg, Sxonska.pr496lb 54 56 Archangel, St Petersburg...... 20 21 
ComMoR GIRO ..cccoccscececcccees 53 53 BDL: ctetntrccsesttintedssatiarebian 20 21 
RGD  crcrccccemsesssemececss Gl 53 Dateh and Hanoverian, &c.... .. ooo 

Marianopoli and Berdianssi... 53 54 Tares— 
| QEPEEB  carrerecnss cadetioccsearevive wD” 52 Envlish, winter, new ...per qr 40 42 
PRRGIEE ctrncccctocqusmminictaesbs ton pee Scotch, large .......... qoccunetece ese eve 

| San Francisco, Chilian, &e. ... 63 64 Foreign, large, feeding ......... 33 38 
New Zealand «nd Australian... 52 65 Lixsrep Cakrs— 

Anjerican, winter ........0000... 57 59 eee perton £10$ 11} 
a ee 56 57 PR cannessvesevscenennn woreeccces 10 12 
| Banter—Fnglish, malting ...... 36 41 | Inpran Conn— 

Bedtch, MAMA cccccececcccsccces 37 41 American, white ...per 480 Ib ... one 
! one grin a ee . — yellow and mixed 33 23346 
| Dated, GTR ccncsseescnncin wth ob Galatz, Odessa, and Ibraila, 
(i. 2 32 34 FOMOW .rocccercseoesecsvcesevesse 34 35 
Foreign, distillin’...pr 432 Ib ... - Trieste, Aricona, BC. ..ccccrecsee oe . one 

— stout grinding......... 32 34 | Frour—Nomin«l top price, 

t Danube & Odessa, &c.pr 4001b 27 28 town-inade, delivered to the 

Sgt, BO. ccacscccectescaineree one ese ee per 280 lb 50 

| Beays—English ........0.0-ccseeeee 37 43 | Town-made, households and 

Detch, Hanover, avd seconds, delivered to the | 
| ee per 450 Ib ... — RTE wconve-ccccsmpens en eee 41 ai 
Feyptian and Sicilian ......... 33 SZ 1 COUR y GRRE Ba cccccncccccecccesese 38 41 | 
|| Peas—English,whiteboilrs,new 43 45 | Peungarian ..s.ccccccccccsceccecees 4163 | 
inglish, grey, dun, and maple, BBR cc ccccccerccsscsccseneseoncccs ooo 
ROW ..c.ccccccccrscverssorecsrescence aoe -- | American and Canadian, fancy 
j F tglish, blue, MEW .....c.ccc.esse 50 60 | eon per 196 lb 29 32 
{ horeign, white boilers, new... 42 44 Do, superfine to extra suvrfine 27 29 
= feeding, old ..........0. s vee | Do, Common to fiNe........0-0.008 25 27 
Rrs -English eommemenemnneeid per qr 36 37 Do, heated and Sour .........08 23 7 | 
i¢reign, new ......... rer 480 Ib 32 34 | OaTMEAL— 
Oats—English, Poland & potato 25 30 Scotch, fine ........0... per ton £15 -_ 
p white and black 24 28 | — round...... enceccccecsece - £15 eee 





vost AND FOREIGN PRODUCE MARKETS. 
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TRANSACTIONS OF THE WEEK. 
Mincixe Lang, Fripay Eventne. 
SuGar.—There has been a good demand, and holders generally are 
| Rot sellers upon previous terms. The stock in London was 
further reduced to 41,100 tons on the 28rd inst., but there have been 
| se veral arrivals since then. Home éeliveries from this port will show 
an‘ increase of about 17,000 tons for the year as compared with the 
Pp evIous one. 
At the close of last week two floating cargoes of 12,000 bags 
_ Mauritias, numbers 14 and 15, sold for the United Kingdom, exact 
| perticulars of which did not transpire, subsequently a cargo of Cuba 
| of ghe new crop sold at the high price of 29s ver cwt. 
Supplies of beet sugar arrive freely, and business has been done at 


rather higher prices. Refined is firmer here. wit ; 
a slight advance. ere, with sales of dry goods at 








Rum.—The market is lower, and further arrivals have taken place. | 


| Demerara proof, 2s to 2s 1d per gallon. 
Correr.—Higher rates have been generally paid, and the market 
stzll shows an improving tendency. A few parcels native Ceylon have 


| present holidays. 


guaranteed. This price since refused. Plantation kinds obtain extreme 
rates. Further business has been done in Manila at 67s 6d to 68s. 
Two floating cargoes of Rio sold at the unusually high price of 71s for 
a near port, and one of St Domingo at 688 per cwt. The landings last 
week were 1,715 tons; the deliveries, 1,070 tons ; leaving the deficiency 
in stock not more than 5,000 tons. Shipments from Colombo have 
been earlier and larger than last year, but the crop will probably prove 
less ‘han in the previous season. The Hast India will also arrive 
sooner than nsual, owing to the facilities afforded by the steamers. 

Tra.—There have been five vessels reported from Shanghai, bringing 
a rather large quantity of black leaf congou. Part of the supplies 
were offered yesterday and to-day, when fair prices were obtained for 
the medium grades. The market remains quiet. 

Rice.—Transactions have been upon a small seale, and there is not 


any improvement in the come bas ace oe es 
‘ . d DELiIvertes of Rice to Dec. 23, with Stocks on hand. 
ee , 1871. 1870. 1869. 1868. 
1 POT ccoceseee soovereresess eeeene ONS 85350... 77750 we 78850 «. 71900 
D ‘liveries'.co.--ccccce-cccverse-ssecssvesce 102350 coe 75360 ove 61200 .. 5557¢ 
BLOCK rcocccccccerecccce+seseee eerereceeteces 36400 eee 52000 eee 50350 see 32650 

Saco.—The last sales of small grain were at 17s 3d to lis 6d, and 
nothing of good quality can now be had at the latter price, holders 
generally asking a further advance. ! 

Spices.—Small orders have been executed in black pepper upon pre- 
vious terms. The stock is increasing, and now exceeds those of the two 
previous years at the same date. Pimento firm, with considerable 
sales at 3d to 34d per Ib. 

SaLrPeTrE.—Very little business has been done. The last sales of 
Bengal afloat were at 29s to 29s 6d per cwt, usual terms. 

Luports and DELIVERIES of SALTPETRE to Dec. 23, with Stocks on hand. 


1871. 1870. 1869. 1868. 
Tmported ...cccoree we+tOns 10750 ... 11270 we 11190 .. 7070 
Total delivered ..eccccssssereseee 11450 ooo 13500 wee 10750 .. 11100 
Stock SOOT SCORES COR EREREEEE HS ET ESS e eee 1700 - 2580 oo 4630 eee 4190 . 


Deliveries last week, 324 tons. 

Drysattery Goops.—Cochineal is firm, and rather dearer since the 
last sales, as it is expected that supplies from Teneriffe will fall off. 
There have been some arrivals during the past week. A speculative 
demand has prevailed for cutch. Boxes sold up to 25s, and to-day 
25s 6d paid. Gambier firm, but quiet. The last business was at 19s 
per ewt, ex ship. Turmeric quiet, at 17s per ewt for Bengal. 

Merats.—Although comparatively few transactions are reporte’ this 
week the quotations remain steady. A good business in Scotch pig 
iron up to 78s cash. The shipments this year show rather more 
than 30 per cent. increase upon the previous season. Copper has not 
shown any change, a few sales of Australian and Chili being made at 
last week’s quotations. Lead maintains the recent improvement. 
Spelter has been rather cheaper, selling at 22/ to 22/ 15s for Silesian. 
Tin is under the influence of speculative operations. Straits afloat 
has cold at prices varying from 1438/ to 145/; on the spot at 145/ cash. 

Jure —Stocks are increasing here and in Dundee, and the supply of 
common quality is now large. The market has not presented any 
new feature this week. Business for arrival has been done up to 25/ 
per ton. 

Ors.—The principal alteration in these markets has been a slight 
decline upon linseed. It is now steady vt 33/ spot, and 5s to 10s more 
for delivery. English brown rape dull and rather lower—viz., 43/ 5s 
to 43/ 10s on the spot or for early delivery. Palm and cocoa-nut 
remain as last quoted, and are quiet. ‘o change reported in olive. 

PrrroLeuM.—Awmerican refined, 1s 4d to ls 44d per gallon, and the 
market is dull. 

TaLLow.—Prices of foreign are lower in all positions at the close. 
Petersburg, 48s 6d to 48s 94; March, 49s 3d to 49s 6d per ewt. The 
deliveries are good, keeping the stock at a moderate point. A large 
quantity of Australian will be brought forward at next Friday’s sales. 
No alteration in town tallow to-day. 

LinskED.—Prices are about tho same as last quoted. Calcutta, 
62s 6d; ditto afloat, 63s; and Black Sea on the coast 62s 3d per 
quarier. 





x ADDITIONAL NOTICES, 
Green Froit.—The report of Messrs Keeling ané@ Hunt states that 
the consumption of oranges of all kinds has been good, owing to the 
" olia An increasing stock of lemons has rendered prices 
easier. Seville sours to hand, and in request. Barcelona nuts sustain 
| their price. Black Spanish and cocoa-nuts in demand. French chest- 





> | nuts dull, in consequence of mild weather. 


| ENGLIsH WooL.—Prices very firm, with an upward tendency. 
Fiax.—Market firm. 
Hemp.—Mark«t very dull for Russian, but there is more inquiry for 
Manila by the last mail. Not any shipments made to Great Britain. 
SILK.—Market very firm, and best silk a trifle higher in price. 
SEEDs.—Very little business has been passing in seeds during the past 
week, and quotations are unchanged. 
| Tosacco.—There has been but little inquiry for North American 
| tobacco during the past week, and ali other growths have participated 
in the general dulress of themarket. Holders are firm at their asking 
prices. But little improvement in the demand is looked for for some 
| few weeks to come, it being customary for buyers not to increase their 
| holdings at this period of the year. 
| _ Learwer.—There was not of course any leather market held at 
Leadenhall on Tuesday, but the transactions up to the close of last 
ao were larger than usual at the season of the year. The supplies 
| 3 ar are small, particularly light English butts, shouders, and 
e —_ = which were greatly in requost. Prime dressing hides are 
La Mzrats.—The holidays have had more attention than business 
| during this week. Copper shows great firmness, and the tendency is 
_ Tather still te advance than to recede in prices. Iron is very much in 
| Tequest. Tin has fluctuated, but no very material change has taken 
place, and but little has changed hands. Spelter is steady. Lead is 
very firm at full quotations. Tin plates have again become dearer. 
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METROPOLITAN CATTLE MAR 
Monpay, Dec. 25.—The total im eee 


ports of foreign London 
last week amounted to 3,961 head. + oe 


the corresponding w i 

1870, we received 7,695; in 1869, 8,588; in 1868, te. = in 
1867, 3,263 head. Imports into London last week :—Beasts—From 
Bremen, 53 ; Harlingen, 199 ; Rotterdam, 48—total, 300. Sheep—From 
Antwerp, 1,213; Bremer, 861; Harlingen, 330; Rotterdam, 1,129— 
total, 3,533. Calves—From Dordt, 90. Pigs— From Rotterdam, 33. 
The yearly comparison of weekly imports is as follows :— 

ime 1969. 


r+eee 924 eeeeee 


Beasts SOOT OORP ESO EE eee ee ee = 


GRR ncts~-cosecsecsence aon 
TEE: achenamndhinbyictectuiiahs 


cvecee 72 


seeeee 


OPPO net eee ee ene 


Pigs tee . oo. §©6«.-: 689 
This being Christmas day the cattle war 





METROPOLITAN MEAT MARKET. 


Per 8 lbs by the carcase. 
d sd s 


Inferior beef .....,..ccccesese . 4 to 4 0 {| Inferior mutton ............... 3 






Middling ditto ... 4 6) Middling ditto.............00- 


Prime large ditts wunes © 104 Prt GGy crecccscsciccscscsscs & 


8 
0 
. 4 6 
Prime small ditto ............ 4 10 
Vv 5 4 


SOMES ORORT CEO E Ree eee neeseees 


eenccvosconepses BO 
6 0] Small pork ........... eocecevees 4 


POA @Da 
Arann @ 
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; HOP MARKET. 

Boroves, Friday, Dec. 29.—The market has continued quiet. 
Transactions, owing to the Christmas holidays, have be-n restricted, 
and no change of importance has taken place in values. Mid and 
East Kent, 10/ to 16/ 16s; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 
7/ 5s to 919s; Farnham and country, 11/ to 16/. Yearlings: Mid and 
East Kent, 3/ to 6/ 10s ; Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to 5/5s; 
Farnham and country, 4/ 10s to 7/; odds, 1/ 5s to 2/. 





POTATO MARKETS. 

BorouGH AND SpmraLFie.ps, Friday, Dec. 29.—The supplies have 
been moderate. The trade has been quiet at late rates :—Flukes, 105s 
to 135s ; Regents, 70st 120s; Rocks, 85s to 953; Victorias, 110s to 
125s; French, 65s to 80s per ton. 








LIVERPOOL MARKETS. 





WOOL, 
(FROM OUR OWN CORRESPONDENT.) 
Faipay, Dec. 29.—The year closes with an active demand for home 
consumption, at prices with an upward tendency, and with stocks of 
but moderate compass, although the imports this year have been here 


nearly double those of the previous one, viz., 300,500 bales, against 
151,200 bales in 1870. 


CORN. 
Fripay, Dec. 29.—There was about an average attendance, and the 





(FROM OUR OWN CORRESPONDENT.) 
business in wheat was on a moderate scale, sellers obtaining fully last 
Friday’s prices, and American spring was rather dearer. Flour quiet, 
but steady. Beans and peas dull, and previous prices not maintained. 
Oats and eatmeal quite inactive. Only a small business was done in 
Indian corn. Mixed American, 3ls 6d to 31s 9d, prices being lower 
than during the past few days. 





WAKEFIELD, Friday, Dec. 29.—Considering the season of the year, 
and the extremely open weather, we have had as good a market as 
could be wished for, and the value of fine dry wheats is fairly main- 
tained. Common sorts quite neglected. Best barley fully as dear. 
Other descriptions go off slowly. Other articles 


Beans in poor request. 
as before. 
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Turspay, Dec. 26. 
BANKRUPTS. 
Thomas Bayly, King Edward street, Islington, late miller. 


Gasette. 





Ambrose Maude Hurst, Barnet grove, Hackney road, financial agent. 
Henry Boland, Aberavon, Glamorganshire, bootmaker. 
George Hele, Plymouth, pianoforte tuner. 
Richard and Joseph Henley, Ashford, Kent, seed merchants. 
Charles Hill, New Malton, Yorkshire, tailor. 
James Leggett, Penrith, Cumberland. 
William Tharme, Stone, Staffordshire, victualler. 
SCOTCH SEQUESTRATIONS. 
James Cross Andrew, New Stevenston, near Holytown, draper. 
George Stronach, Rye hill, Oyne, farmer. 
Andrew Hamilton, Dunbar, grocer. 
William M’Innes, Inverness, tailor. 
Robert Don Watt, Kirriemuir and Alyth, watchmaker. 
John Watson, Edinburgh, bedstead manufacturer. 








THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. i 
Rowland Yate, Clarges street, Mayfair, Middlesex, and of the Special 
Commissioners’ Department, Inland Revenue, Somerset House, 
Strand, clerk in Civil Service. 
George Barrett, Portland place, Kingston-upon-Hull, 
builder. 
Joseph Simpson, 
Ties Job Matlock bridge, Matlock, ironmonger 
illi atlock bridge, ; x 
7 queers SCOTCH SEQUESTRATION. 
| David Stewart, Dalbrack, Lochlee, farmer. 


, 


joiner and 


Chester street wharf, Aston road, Birmingham, coal 
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STATEMENT i 

Of Imports, Exports, and Home Consumption of the following artiges in the 50 
weeks enling Dec. 23, 1871, showing the Stock on Dec. 23, compared with 
the corresponding period of 1870. { 


FOR THE PORT OF LONDON. 


i 
*,* Of those articles duty free, the deliveries for Exportation are ijeluded under 
the head Home Consumption. ; 


EAST AND WEST INDIA PRODUCE, &c. ; 


> 
4 

































































SUGAR. ' 
IerorTED EXxPorteD. | toms Conse: : Stock 
British ee 
Plantation. 1870 1871 1870 1871 | 1870 1871 | 1970 1871 
<pvccgpuinicgiie iii ts teat ectnllaiaa sisal sdiltnslsdisiuni thee anaepanisiaadl idee emmiaienemeneen 
| tons | tons tons , tons | tons tons cas | tons 
West India.| 106410 | 105329 1540 2015 | 100075 104346 1424) 12050 | 
Mauritius ..| 15280; 9917| 1288/ 722/ 14a213| s795| ‘bes! 9097 1 
Benzal & Pg. 6947) 4169 343 520 | 5284 8557 | ¢635 1543 
Madras ...... 6237 | 2348 423 | 258] 6221; 83863| 2 1734 | 
aati loeaiesinicatns caitgiescinitred teieniaialbiiiiiitediiiananianaal ssetiaibieingn 
; | ; yee pres 
Total B. P. 134874 | 121763 | 3504 3515 125793 130554 31406 | 18364 | 
Foreign. | \ i , 
Siam, &c..... 20981 | 21308 4417 2516 24823 34069 | 27,487 12303 ' 
Cuba & Hav.) 11079 } 8053 | S18 1979 14161 5438 3p50 3805 ; 
eemtl  cccn | 703 | 812 213 87 46% 679 © B50 394 i 
P. Rico, &e..| 8352 3678 | 404 638 7339 5143 3367 | 1011 
Beetroot...... 23623 35868 |}... 298 21149 34713 | 430 5157 
TotalFrgn, 647 69719 8187 5518 67945 80042 SSpS4 22771 | 
Grand Total) 199617 | 191482 11781 | 9033 193738 | 210596 | 70s90 | 41135 
MOLASSES. i 
IMPORTED. | EXPporRtTeD. Home Consumer. | > Sroox. | 
| tons | tons | tons | tons | tons tons | tops | tons 
West India...; 6527 | 8053 | L754; 1110 5703 | 7236; 2967 2592 
Foreign ......| 1700} 214; 202 325 464) 11683) 1974] 1036 
f cerenserseserersesn essences ores soe eens eestnetesesnelnESne 
Total ..., 8227 | 8267| 1856) 1435, 6167 | aioe) span | 3673 | 
Sionrigncsil ap scsamepeieuendlesaaiiniecaeedipviameatigidaipiatetetadaiaandatetins wots te 
MELADO...| 102] 41) 28] ..-| @7{| ‘S46; {20 18 | 
= Ee enhi etait 5 - Mt ——= | 
ROM. E | 
P. x ud wo a ExporTED & De- ic ene WS Peet . ae | 
IMPORTED. LIVERED TO Vat. Home Consump. Srock. 
gals | gals gals gals gals | gals gejs | gals 
West Indi:... 2925855 /3618900 1037845 |1405303 1832220 2125260 1679980 |17665215 
East India...) 567315 | 346770 333180 | 302940 | 75060 | 157590 294585 175005 
Foreign ...... 179325 } 118675 | 178110 | 160840 | 12510 26215 142900 | 79590 
| EXPORTED. | ; | 
Vatted ...... 1358730 }2041875 1041435 {1205775 | 1795865 | 228735 | 202050 } 274040 
————_——_—_ ——__-| —_—_ | ———. -——- --- } ~-——— 
Total .... 5031225 [6126225 2590570 [3064868 2009655 |2537800 2318415 |2293810 
COCOA. 
IMPORTED. | EXPORTED. | liowse Consump. ' $rock. | 
cwts cwts cwts | ewts | cwts ewts | cwis cwts 
B.Plantation, 73851 | 74154 5376 | 9145 60799 | 70077 26321 | 21239 
Foreign ...... 35630 | 51371 | 18502 | 52310 | 7307 | 11470 29927 } 16371 
__ Total ...| 100481 | 125625 | 23878 | 61455 | ¢3106 | $1547 | 55448 | 37610 
COFFEE. ‘ 
| tons | tons | tons | tons | ‘tons | tons | to%s | tons 
West India... 3851) 2123 1302 1840} 1478 1176 | 1413 479 
Ceylon ..se0) 42124 | 38553 30610 | 30665) 11520) 12498 13486 | 9196 }! 
East India...| 8653 | 13321 | 4622 7022 { 3919 4650 4363 5823 ‘ 
Mocha .....| 64) 768) 12} 319) 810) 421, ¥7i! 356 | 
Brazil..e..ccc- | 6768 | 7812 7905 8245 f 733 596 144 | 623 
Other Forgn, 7334) 7727/ 4067/ 5773} 2071 | 2076| 2:17} 2482 
renee earn n aa erent nnn eee renee 
Total .... 69328 | 70303 | 48618 } 53867 {| 20031 21455 | 24;94 | 19159 
_—_—__— —_ ——}$£°:_—_—<_—_— | —_—_ —_ —_—- -—— 
RIOR anced TE | GO] we | wn 75356 | 102361 | &1475 | 36386 | 
moos ce ig regia tealig eR ian a 
PEPPER | 
ra tons tons. tons | toms | tons | tons | tows tons 
White.....00 } 807, 498 | ase os | 938| 923, 74) 261 | 
Black ...--.0+- | 4946| 8460 |) .. | -- | 4060) 7826) 66 | 1137 _ | 
pkgs | pkgs | pkgs pkys pkgs | pkgs pkgs pkgs | 
NUTMEGS.. 1709 2279 dae im bb ie 2428 1468 | 1256 | 
CAS. LIG... 7609 | 2442 | oe «=| «0S 6188 | 6012 4165) 2001 \\ 
CINNAM'N.) 33745 17798 eo | 20782 | 21380 | 25937 | 22576 lf 
error ee ea ae ee 1 
| bags bags bags | bags bags | bags bags || 
PIMENTO..| 18743 | 27208 ' 30808 








a 26362 | 29384 | 33467 | 
= = - - — tt 

RAW MATERIALS, DYESTUFFS, &c. ; i} 
serons | serous | scions | sefons | serous | serone | serjus | serous || 


COCHIN'L..| 





























29258 | 29366 * 26678 | 31890 12919) 10197 || 
chests | chests chests chesis  chesis | chests chests | chests 
LAC DYE... 6208 5908 eve -- | 3806! 4034 6756 | 8735 
tons tons | tons tons tons tons toys | tens 
LOGWOOD| 25614 14699 ; 21009 19054 | Sy9s | 4533 
FUSTIC ...] 2355 1620 1952 | 2762 1428 | 427 || 
- Pre: eee NN eee ” a —_ “* ¥ . } 
INDIGO. $ | 
9a | chests | chests | chests | chests | chests | chests | chests | chests || 
East India..| 24833.) 31546 nal” a 7. ae $1119 | 1629; 18115 |} 
: serons | serons serons serons serons serons serans serons | 
Spanish......| 9348 | 13181 | ~ | 10896 | 12818 | 265 | 3532 
SALTPETRE. % I 
Nitrate of tons | tons tons tons tons tons  t ms tens 
Potass . 11265 | 10749 oon ‘ 13512 | 11443 27,70 1497 
Nitrate Soda i 3582 | 5453 hee jie | 3214 5647 sips 1058 i} 
; ss , | 
COTTON. ; i] 
— I - i 
bales bales baies | bales bales bales buses bales jj 
E. Indi+, ke) 181366 | 291040 ais oad 213202 | 233928 our 118014 || 
ive 7 beow = * - . r- — qnq orn } 
= LindsS wre 3921442 459736 | 6933—5 meas }3224270 56570 457900 | 
——— one } i —- «— | ———- 
Total ...|3338259 |4212482 | 489786 €98363 [2365122 [3463198 | 435yh1 | S56008 | 
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com MERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


* * The prices in t' e follow ing list are 
ears “fully revised every Friday efvernoon 
by #n eminent house in each department. 


















LONDON, Fripar Evexixo. 
Ashes—duty free s dadsd 
Pot; Canada ......... perewt 44 0 0 0 
Pearl cachntajeemmadmanhonanertt wD 0 8 O 
Cogoa—uty 1d per lb 
Ww. Pe rrinided.... .jperewt 55 0135 0 

Cerenada, &C, ..2.+0-+0000 - 6 0 74 6 
Gusy AQUI .,..cccrereeseereeees 47 0 55 0 
Brexil—Par a .....c.cccccseees 8 0 6 O 

SS ee » 37 6 42 0 
Coffee—duty 3d per lb 
Jama’ca, good middli: g to 

ND wis + cornell percwt 76 0110 0 

fie ore inary to mid...... 67 0 75 0 

Mohha, ungarbled..........+. 75 0 82 0 

BOO CO FME...ccccccescee ove 87 0120 0 
Ce¥lon, native, fine ord. 

and bold ........ vom OS @ Th © 

PO A OTGIDATY .+ere0000 67 0 67 6 
ptantation, good ord, to 

: fime fine ordinary ... 68 0 71 0 

low mddling............ 72 6 73 6 

‘middling to fine ...... 74 0 88 O 

Java, &e.. ow ordinary ... 50 0 58 0 

od. to good ordinary - 62 0 70 O 

Hh © OTUINATY ccoreesenereees 71 0 77 O 
Neg erry ant Tellicherry 69 0 82 0 
Mypore, plantation .......-. 72 0 98 O 
Mesere & Molabar, native 66 0 70 O 
Bré7il, wash d, fine ord, to 

“1 w midul ng ......-s000 70 0 78 0 

ine and one fine ord. ... 69 6 71 O 

nl OTAINATY ..ereereeee -68 0 68 0 

GPAIMATY ...-cccccccccceccecee 62 0 66 0 
Costa Rica and Guatemala, 

: fine or?. tolow mid. ... @9 0 73 O 

tiddling to fine............ 74 0 80 0 
Cima, Porro Rica ke........ 70 0 80 0 
D and Dyes—duty free 
Alves, East India 50 0 325 0 
Argol, Cape  «.......000 0 90 0 
Bassam, Peru .......0. 0+ 3 10 0 
Rark, Cascarilla 0 27 «0 
DePOR, cnceceenersetnenntn 0 8 0O 
Camphor, China 6 82 0 
Cantharides............ perlo 7 0 8 0 
Cast: r oil, firsts...... ....0+- - 0 & OB 
BaF COR consecscvccccesescecsvenes 20 & O 
Sa*saparilla, Jamaica ...... 28 ee 
Cochineal—Honduras;rlb 2 6 4 0 

Teneriffe .....cccscsocce o ove 26 40 
Leo dye, native ..........000 - 0 4 010 
Turmeric—Bengal. oe cwt 17 0 17 6 

Madras coeee ase ». -17 0 22 0 

Java 0 090 
C&teh 0 25 0 
Gd mbber ccosesces: ecsces.coseeces 19 6 21 O 
Ityewoods—duty fre £ s £ 8 
Byazil, Branch ...... per ton 2715 29 0 

Do. second quality ..... - 9 0 16 0 
Fes ic, Jamaica.....cccccsceee 6 0 8 6 
Logwood, Campeachy...... 910 10-0 

BIOWIWTRB cccocceccrecccscce 6 0 626 

PATARICR sccccovesccccece ww 615 6 0 
Rel Sandere ..ccccccccccccess 7, 6@ 6-8 
Span, Manilla .........000 610 910 

RID sninpetinin f a | 

OO VION -corccvcccessosovecesces 9 0 910 
Fruit—Currants,duty 7s s ds @d 

WatTas ...ccc-ccceper cwt 28 0 36 O 

WY ostizza ...ccce eereecoeccese - 33 0 42 0 

MOR scimeconiiisthiewevnnbis - 27 0 30 0 

KI GUE cccccpoce coccsceecocesocss 28 0 35 0 

Provincial .......- eccececsce 26 0 32 0 
Fs, du y 7s per ewt 

-lurkey...pr cewt duty pd 30 0 80 0 
T'oms, duty 7s per cwt 

French, bottled ........0.. » 2 9-@-@ 

German 00 00 
Raisins. duty 7s per ewt 

Valencia. new .....0.000802 28 0 48 0 

DEROG BEE wcccscssbsngneccen - 70 0120 0 

Su yrna,:ed and Chesme 30 0 36 0 

PUILANA . ..ccoscccecesseseeses 40 0 50 0 
Ora: gea— ; 

St Michael, Ist quality, 

BRED. cenictetscecrnens 140 19 

Do, 2nd quality ........000 - 0 1 6 

a 0 15 O 

Lis: on & St Ubes, bes, $ ch 3 0 13 0 

BACT g neces a perbox 6 0 7 0 
Lemons— 

Messina........ -—percase 15 0 21 0 
Bar celon« nuts...... perbag 31 0 31 6 
Span sh nuts ... per barrel 37 0 38 0 
ae 37 0 39 0 
4 3 | ee r100 19 O 21 
Flax—duty free ” £2eeéE z 
Hoga K seeeeereeseeees rerton 0 0 00 

oe WP cian 76000 

St Petersburg, 12-head ...53 6 54 0 

. = Shead ... 44 0 45 0 

Egyptian, Govmnt dressed 0 9 0 0 
— native ditto... 0 0 0 0 

Hemp—iuty free 

St Ptrsdg, lean... perton 34 0 34 0 

OUTHNOL... . «-ccccceses 00 

half-clean ... vv 
eae 0 0 0 

BRENIG soceececerevcccscescoes 7 
Fist Indian Suna ....... wees 15 0 21 ° 
CINE ZFTABS.04 «.cccccseeesesees 00 00 
UBD seseemnereienestenn seceeee 13 0 2110 

TEJOCUIONS........0rcccseeeeees 4 0 160 

CURIS cocccccccccccscccere 0 1210 
Coir—Yarn, good and fine 35 0 8 0 

OTE, W 1BIT ...00ceccceersece - 2910 3 Oo 

GBOTC coceecccececsevcceesscces ~ 29 0 36 0 

rope *eeencees eeerecesteereeees JO 0 30 10 
jauk ~eeeeereeeeeseseeeeceerese SU 00 
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Hides—Ox &Cow prib s d s 
#, A.and M. Vid.dry... 0 8 © 
Do & R. ae, salted 0 6 @ 

Brazil, dry ....cc-000-0008 0 8 O 
Dr ea snewee 0 6 0 

Drysalted Mauritius...... 0 8 0 

Rio, dry Ro Grande...... 0 9 0 

West Coast hides ......... 0 9 0 

Cape, salted ........0.000088 0 3 0 

Australian..........cccse.. 0 44 0 

New York........ I le 

East India............- anew 2 6 1 

Kips, Russia............++0+ 0s 1 

8S. America es pr hde 990 18 

Indigo—<duty free 

Bengal ...... nd we perlb 2 6 10 

GBD ccccccocccensscsseneee: — a 

Madras ....... vine © oe 

eae wom 2 O- 8 

Guatemala ......... mnie 4.8 

‘ Leather—per |b 
—— hides.....30to45lbs 1 3 1 
ensveneus 6 614 1 
Engle batts ...16 ek Sse 
0028 3618 2 
Foreign ' butts ...16 i. (om 
do ee ee a 
Calf Skins ......28 320 2 
= san 7% 1ll 3 
7 80 100 110 2 

a a ym 

Shaved GO ccccccccces “8-88 2 

Horse Hides, English...... ’ .¢.2 
do Spanish ...perhide 8 0 22 

Kips, Petersburg, per Ib 1 3 1 
do East India..........++ 08 2 

Metals—Copperperton £ 8 £ 
Sheating, bolts, &...... 94 0 96 
Bottoms........« pocececosess % 0 0 
INE cnccevenes goocayeneconbace we 
Tough cake ..........s00++ 90 0 91 
Best celect.....ccccoscsccee 92 0 93 

Iron, per ton 
Bars, &c., British ...... 815 9 
Nail rods . pou - 910 10 

OOPB...00000+ 3 Oss 
BOSS ccececccncccese 2 12 0 12 
Pig, No.1, Wales ...... 0 0 O 
Bare, Wales ..cccccccccere i a | 
BRRMRS weccceceseevecsensescce 8 0 0 
Pig, oo 1, Clyde......... 312 4 
Swedish...... cagvesiaaneere -1010 11 

Lead, per ee pig. 19 0 19 
Gheet ..cocccccces eoece sooccce 200 #0 
FOE Lend...coccccce cocccoccee 21 0 21 
white do......... ececeen — F 
patent shot . -2110 O 

Spanish pig ........seecees - 1810 18 

Steel, Swedish in kegs... 13 10 0 
in FAQ GOts.......ceereeeeees 1410 0 

EE rton23 0 0O 

Tin, English blocks,ptonl52 0 0 

bars in barrels......... 153 0 0O 
Refined .....ccccccceroeeel54 0 0 
Banca........02 esepenecessoss 14 0 O 
DER ANES cccccccccccnsee eeneeee 14 0 0O 

Tin Plates, per box sé 8 
Cha reoal, E © cvccsoces ee SL O 33 
Cate, FO sccccncecccssovens 29 0 30 

ateneen-—aaty inpewti9 6 13 

Oils—Fish s <£ 
SP TM ....c0cceee Per tun 20 0 0 
Southern, eiicnmad 3610 0O 
y PALO .cccccrcccccserees 37 10 38 

EL cwnspnecoccenveusennqees 3510 0O 
oes Ti cncdunhebiibenets 2310 O 

O ive, Gallipoli ............ 5440 O 
BICTRY ccccsrcccvcccccsscececee 50 0 «=O 
BI, dcnescweevtetspeso-en 62 0 0 

Seed, Linseed...... per ton 3310 0 
Rape refined English... 46 0 0 

Do Foreign .........++ 47 0 48 
BODE: caccvecccepuscetences 40 44 

TE 38 0 BO 

Palm (Lagos) ...........0.++ 400 =O 

Oil Cakes, Lins: ed, Eng. + 15 12 
BRRIURIID wcicenicntevveseenens 010 11 

BRIN: cdevcnestnsevewercensepeve 6 12/4 7 

Oil Feeds— :24 ss 
SAnGOOE, cccevecses perqr63 0 0 
Rape, Calcutta, R.A.'?. 67 0 67 

Petroileum-Refine’.prgal 1 5} 0 
Refined coal oil ......... 3-25 

—duty free 

Butter--Waterford pr.ewt 0 0 6 
ARBIW crccccsessceesesecese 00 0 
Cork, 4ths, new ......... 00 0 
J eee 108 0112 
Friesland tresh ......... 130 0 144 
American new............ 114 0 O 
TORRY  ceccceveovoeesccceces 22 0 124 

Tac n, singed—Waterfd. 63 6 0 
ee 59 0 0 

ID, TEE cnkiccinecaneenceneie 112 0 90 
IDR: cuentdeowntpesvesnbocens 1066 0 O 

Lard — Watertord and 

Limerick bladder ...72 0 0 
Cork and Belfast do... 0 0 0 
Firkin and keg Irish... 62 0 0 
American & Canadian 00 0 
Cask do do 00 0 

Pork—Amer & Can. pr.bl. 0 0 0 

Beef—Amer. & Can. one. 00 0 

Cheese—Edam..........00.-.5 69 0 0 
Ri ccneccsenmescnevtssesns 57 0 0 
eee 24 0 30 
RIED cntienitesmnhioen 60 0 66 

Rice—uury free 

Bengal, wivite...... per cwt . 6 13 
SOO GID cconinsbinvininens 6 69 

SEUIIIIEE -sccuinstiteniiiommeneenis <o 10 3 19 

Arracan, Kangoon, &..... 9 6 10 

Java... Wecececcceococeccoce a a 

Sal : 

— _§ rewt 28 0 29 
Bombay and Madras 00 0 
English, refined ......... 34 0 35 

Nitrate of soda...........000 16 0 17 
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Sago--sut rewt s 
ences: sient cwt 16 
danoies “Gaabaaip. «pr ewt 36 
Canary..-csesee-oeee per qr 53 
Clover, red .........per cwt 70 

white ......- expecee: ppipeses TO 
Cor ander ..cccrccccserereseeee 23 


Linseed, foreign, ... per qr 60 
Bombay 0 


seeeeeeeerereeereeree 


Mu tard, brown...per bush 15 
white ..... 

Rape per last ‘of 10 qrs ~ £40 

Silk—duty free 8 











ds 
6 18 
0 « 
0 56 
0 90 
0 90 
0-4 
0 64 
0 0 
0 17 
0 9 
0 4 
d s 

Surdah ........ esoee per Ib 23 0 24 

Copsimbuzar ....--.0croeee 15 0 24 

Gomaten .rcccccccrecsservoree 14 0 2h 

Comer colly .....+++++ nae 2 

China, Teatlee ....... a Fe 
TAayS A....cesecceeseees a Oa 
CANON... .ccceccerscsesersese ll 0 22 

Raws—Wioiite Novi....... -~” 0 4 

FossOMbTONe ..ccce-cre0e000 32-0 36 

Royals ......00008 eocecceee w- 28 0 32 

Milan C 32 

Organz nes— 

‘Fiedmoat 22-FA.....cccreeee 38 0 4 
D0, ——- 2-4 2B. ns eneeeeee 38 0 43 
Milan & Bergam 18-20 36 0 43 
Do. 22-24 36 0 4 

Do. 24-28 36 0 4 

Do. 28-32 36 0 4 
Trams—Milan, os eoosee 36 0 40 
De. © BOSD <cm- - 36 0 40 

Brutias—Short a sendin’ 32 6 41 

Persians .......00+00 esqnene: -- 10 6 13 

Spices—Pe;per, duty free 

Malabar, Ke.........perlb 0 6 0 

Eastern ........ ommimen @ te * 

WIS cooccrcccccee eaoneceses oll 1 

Pimento, duty free 
Mid and good...... perlb 0 23 0 

Cinnamon, duty free 
Ceylon, 1, 2,3 ssc.0c0cc 2 7 
Malabar and Tellicberry 2 8 3 

Cassia Lignea, duty 

ee eo---per cwtll2 0 114 

Cloves, duty free 

Amboyna and Ben- 

COOIR cccccccecsed rib 0 33 1 

Zanzibar and Bourbon 0 3} 0 

Ginger, duty free 
E. India, com.....per cwt 32 0 33 

Do. Cochin & Calicut.. 40 0 115 

AITICAN ccocccscccscescceeese 34 0 36 

Mace, duty free ...... perlb 310 4 

Nutmegs, duty free ......... 30 4 

irits—Rum, duty 10s 2d per gal. 
amaica, per cal., bond, 
15 to 26 OP ........0.. 34 3 
30 to 25 — .. 38 3 
fine Marks .........cc006 40 4 

Demerara, proof. va 21 3 

Leeward Island — ,..... ‘ao 3 

East India “SP eosee - a. |S 

Foreign  =§- = asses 16 i 

prandy. d duty 108 5d per gal. 

Vintage of a ° : : : 

lst brand eee teen . 

in bhds ) 1968 -++-++++« 7 
SE ‘cavhesme 78 » 

Geneva, common 4 9 
PERS anvsscsccocongsnemenvecese 30 3 

Corn s;irits, pf duty "paid 12 0 0 

Spirits fo.b. Expor'ation 1 7 2 

Malt spirits, duty paid ...12 0 14 

s —Per cwt—Duty paid 

British Plantation—Duty. 

grocery yellow ...... 5/3 34 6 38 

refining........ +» V¥A9S5/3 29 0 34 

Foreign Mu-covado, luw to 

tne yel. grocery ...5/3 34 6 38 

low to gd refi...4/,4/9&5/3 29 0 34 

Mauritius, crystalised— 

BOR, BOD UF  cevscceseced 5/8 38 0 39 
BBD BE concvieen 5/3 36 6 37 
ee — 34 0 36 

Syrups, lw togd yel.49&5/3 32 0 34 
lowto fine br -wn...4/&4/9 26 0 31 

Bengal, Benare-,low to fine 

white ............5/93&858 00 0 
Date,lw ofiney!...49%53 32 0 35 
very low to fie 
eee VX49 23 6 31 
Penang, supericr yellow to 
good white...... 5/35/38 35 6 37 

low to fie ye low.49&5/3 32 6 35 

low to fine brown... V&4/9 23 6 32 

Madras— 
erystalised white......5/8 88 0 41 

low to fine yellow...5/3 34 0 37 
Native, low brown to low 
OG ecenictetne 1/&4/9 24 6 29 

PRES deunitinsemaaael 4/23 0 24 

Siam and China, low te . 

good white...... 5/385/8 35 0 37 
low to fine yellow and 
PUT sivivncnevnn + A/9K5/3 31 0 84 

DFOWA cccccocccsccsed VWS49 24 0 30 

Manila, c!ayed, commen to 

ODE ctwssinsnntbsenaed 4/27 0 28 

Muscovadd .....cccccccose 4/24 6 26 

Java— 

low to good white ...5/8 36 6 37 

low to fine yellow” and 

a pettvininad 5/3 
Havana, white, above No, = 99 
ee eae 00 0 
florette, Nos, 15 & 18. 58 37 0 38 
yellow, 12 414.58 35 0 36 
—_ 10 a1l..— 33 6 34 

brown, 7& 9.4731 0 32 

Bahia & Maroim, low grey 

to good white ......5/3 32 0 35 

low to fine brown. 4/&49 24 6 31 

Pernam, Pa: aiba,& Maceio, 

low to good white ..5/3 34 6 35 
VELOW .....00000 «+ W953 31 6 84 
low to fine brown.v/k49 26 0 31 
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Refined—For consumption s 
8 to 10 lb loaves ........ 0 
12 to 14 loaves ..... ...... 0 
Titlers, 22to24lb ...... 40 
Luinps, 45 1D ........000c008 39 
Wet crushed ......c00-00006 36 
PACES  .. cocccccccee coocceece 
Bastard ....ccccccscrserescee O 
Treacle....cocscocccccsccccosee 16 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 Ib LOAVES ......cccscecsesee 40 
BD Ud. GD ~ ceccceccccccccness GD 
7 ee 
Titlers 22 to 28 lIb......... 39 
Lampe, 4010 45 lb ...... 0 
Cru cosceccocenseesooeces OL 


te eeeee 22 
Treacle..........0. seialivcsoins 





15 
Dutch, refined, f.o.b. in vane 


6 ID LL Aves .....ccccsserceree 41 
| 
Superfine crushed......... 40 
No. 1, crushed ....00.00. 34 
N 


ececocoocooeoeo SoOoeaeaaoon 


0 
0 
9 


- 34 0 


Beigian refined, f.0.". at Autwerp 
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4 and 3 Kilo ivaves corer WM 0 41 
Crushed, 1 0. sccccccccceeee 34 6 
Tallow—duty free, per cwt 
St Petersburg, Ist YC... 49 0 0 
Tar—Stockholm...prbri 22 0 96 
Archangel .....2....0c00e008 20 0 Q 
Tea—<duty 6d per lb 
Monings and Oopacks...... 010} 2 
New Season's Kaisows ... 0 5 2 
Paling ccccccosccccccscssovesce 1 fg 
Sorchongs .......++ ccessereeree OLL 2B 
OO]ONES ..ceesevereorseererenee Oll 2 
Sctd. Orge. Pek. (Foochow) 1 4 2 
Scented Capers (Foochow) 1 0 2 
Sctd.Orge.Pckoe (Canton) 010 9g 
Scented Capers (Canton)... 0 9 2 
Fi. wery Pekoe, fine......... 2 9 3 
Gunpowder, Fychow aud 
Moyune, finest ......... 3 2 3 
Imperial, Pingsuey, finest 2 2 2 
Young Hyson, Pingsuey, 
Brest... cccrccceseces eooocre 8 BS 8 6 
Fychow & Moyune, finest 2 6 210 
Hyson, finest ......0cccceee 3 6 4 0 
TWAnkKBy..cccoccccccrecsossossee O FJ 1 QO 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 0 95 0 
Riga fir .secccccccosseseeeeee 65 0 67 O 
Swedish fir........ erevsseeee 45 0 53 0 
Canada red pine ......... 80 0 95 0 
— yellowpine,arge 90 0120 0 
— small 8 0 90 0 
N. Brnswk.&Can. Bd.pine 90 0100 0 
Quebec OAk ..rccoreereeseel20 0 125 0 
Baltic OAK cccccceccccce see 75 0135 0 
African oak srsceesseseseeel 20 0 140 0 
Tudian teake ......ccccce.+02 0 280 0 
Wainscot jogs 18 ft each 60 0110 0 
Deals & Sawn & Prepared Woud— 
Norway,Petersbg stand £10 0 1210 
Swedish ....ccccccccrecsereee 810 12 10 
RUSSIAN ...ccereeseee - 910 1410 
eee - 616 715 
Canava Ist pine............ 17 0 21 0 
one. | BR cotneipnasees 12 0 1410 
American spruce ........ - 715 810 
Dantzic deck, each ...... 178 0 2780 
Staves— 
Baltic, per mille..... +-£150 0 200 0 
(luebec, per standarddo. 85 0 90 0 
Tobacco—dy3/pibé5pct. as d s d 
Maryland, per Ib, bond... 0 6 0 9} 
Virginia leaf ....... peudbeeess - O 6} 0104 
—  stript.... « O 7% O1O8 
Kuntucky leaf ...........000 0 44 0 9 
-- stript .......... O 64 010 
Negrohead ......... dutvy46 11 2 6 
Columbian lf. duty 3; wap 0 6 2 2 
ERT. ccpntpeescnemaceeh 1 6 60 
— cigars, bd duty 8. 6 0 22 0 
mtine—per cw a 
Ame: ican spirit-, wth cks 49 0 50 0 
eae - 4 6 49 0 
Wool—English—per pack of 240 lbs 
Fleeces 8. Down hogs...£21 10 22 0 
Half-bred hogs ..... eee 2416 25 10 
Kent fleeces .......... 24 0 25 0 
S.Downewes& wethrs 20 0 21 0 
Leicester do ....... «or 18 0 19 0 
Sor s—Clothing, picklck 19 0 2 0 
Prime euepeecoscocseces 16017 0 
SOIOD ecedanctentisccen 15 0 1510 
WREF . ccccosccccccccoson 14 0 1410 
Combing—Weter mat 24 0 25 
Picklock ccscoccorctscee BO OF 
COMMON coccccccssseree 16 QO } 
Hog matching......... 25 0 26 
Pickluck matching... 19 0 21 
Super do ~16 0 18 
Colonia —; er lb Sa 0 
Sycney.-Fleece& amb... 1 2 2 
Scoured, BC....ccccccceses = 
Uuwashed .. ............ 0 73 01 
Locks and pieces ...... 9 8.2 
Stipe and skins ..,....... i: Se 
P. Philip-Fleece & lawb 1 3 2 
Scoured, Bc,....cccoocese 1 4 8 
Unwashed ...........00. 09 1 
Locks and pieces ..... “Oe 
Adelaide-Fleece & iamb 1 0 1 
Scoured, &.......... coe 1 2 1 
Unwashed ..........006 0 7} 1 
Locks and pieces ..... 0 7 1 
V. D. Ld-Fleece&lamb 1 2 2 
2280.3 
© 8..43 
Locks and pieces . core O10 1 
Cape G. Hope—Feece 
ana Divsssecoseseeee O1L4 1 
Scoured, c.........00.. 1 3 3 
Unwashed ....0.. sone 0 64 0 
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Che ECconomist’s Railway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE 
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area rae se cee 


RAILWAYS. 4 
__Lauves _Leasep aT Fixep p Ruwrats—Cyntinued. 


Oxprvarr Suares axp Stocks. 
















| Paia. 


beng 
4 





2022460/, Stk/100 Bristol and ee 
4294434) Stk/100 Caletonian ........cccecccccscsseee - 
98852 10| 5t Do Gotaery Sow, issud at£ 
4594897 Stk|\100 Cambrian ...........ccccccsccssssesenes 





seeeeneeeees 


West Loncon, Class A 
Do Class 


Seer eeeeeeeosee 







35 | 

28773 20 | 20 (Cornwall ......... saieamendndinemenaal an = it 
8735002 Stk\100 ‘Dublin and Belfast Junction ..| ... Praveezxce Suanzs . & ae WITH ‘Goueee Con- 1} 
70000 20 | 20 East London 


ARS ar see Saiains: cones tae zmears ON THE Prosits oF gacu SEPARATE Year. 
31317401, 00 Glasgow and South-Western ...|132 803) Stk/100 |Caledoni: % guaranteed®..., ... 
Great Eastern ...........ccesssscccces] 53 1113074 Stk/100 = 

| Do East Anglian No. 2......... 343: 
Great North of Scot cceceosed 


Great Northern .......ccccscescees 


Boy 


















ee 44%, 1861 ... Pe Desexturs. Stocks 
Do A) A recves no dvd. ‘til {|172 | Stk/100 %, 1962 ...5 | | Y oe ~ 
a Br 6% haobeoe paid B 132 | 1122600!) Stk!100 %, seveee{lO4 | Autho-| ¢ lag 4 $3 || 
il cteltdiibetidnestnbsesemmensts eee 1 Stk 106 ° 863 x rised £ = Name. % we } 
De i ebabbaiquesegetoceuepienessell es Stk/100 5 %, 1964 .. .../101 Issue. | 3 5 = | 
Great outhern& Westrn (Irelnd) 109 Stk/100 t Northern, 5 %, irredmble|111 |) ————— —— —— 
Great Western, Consol Ordinary|1174 | 10750001) Stk/100 | Do Permanent 5 % se.ececeocesoee/L11 1000002 Stk 100 (Cornwall, guaranteed.....{...44 % 107 
Lancashire ard Yorkshire ......1654 | 9 Stk/100 | Do Boston and Sleaford. 4 %| ... | 8326730 Stk 100 |Great seertensnecfnne Th oe || 
London, Brighton, & S. Coast...| 744 Stk 100 Great Western—Consl. 113 | 16000003 Stk 100 | Do A......0............. JS % 114 || 
Lon., Chat., & Dover, Arbitration sot Stk/100 |Great North of Scotland 44%, A| .... | 1500000/ Stk 100 | Do 1867, redeemabie .;..5 % 114 1} 
London and North-Western......|158 Srk/100 iconic ee 28362757 Stk 100 (Great Northern ......... poh % 101 ' 
77666381 London and South-Western......|117 Stk|100 | Kent Coast, 6 % B.......cccesees] one 6682531 Stk 100 |Great ea orw- “t +s ace |} 
54025534 on ao cane, Sheff., & Lincolnsh 7 5 | 5 |Lanc.&Yorks.,New4}%tillJly'71| ... | 27426532 Stk 100 
t Wecccccveccecneccce -eoonenee 


DDO ssvcoseeersoneessreveveseh% 108 |} 
20797155 {tk 100| Do .......... 5% 117 | 





5} + 
497201) Stk|100 | Do Prfd. Re eeane aet 112 Stk|100 |London, Brigton, &., 44%, 1858| 98 {| 1000297/ Stk 100 [Lancashire and Voriching., 4 % 100 | 
49720:| Stk/100 | Do Defd )'til6%ispdtoPrfs | 35 Stk|100 | Do do 88 1306239 8tk)100 |London, Brighton, &c.....,...4 % 98 
600003 10 | 10 | Do Redeemable ..........00+00+-| 1 5 8tk!100 | Do do 4% %, 1861) 97 6871602 Stk|100 | Do perpetual.............. % 106 | | 
2250000!) Stk|1°0 |Metropolitan District..............| 33 944000/| Stk/100 | Do do 44 %, 1863; 97 | 50000001 Stk 100 |Lond., Chat., & Dover Arb.4h% 102 |} 
30000/| 10 | 10 |Metropolitan & St John’s Wood) ... 83 | Stk/100 | Do do 5 %, 1865/106 -| 28357571, 8ik|100 |London and North Weatyens % 102 
11316337] Stk/100 |Midland..........-s.sseeserseeeeeneesee| 1504 Stk/100| Do No.6 5 %, 1866107 | 3108304 8tk/100 | Do do T BB% | one | 
978533/| Stk!/100 | Do Birmingham and Derby...'119 96563) Stk!100| Do No.7 5 % «sus105 | 1000000% Stk/100 |London & South Western A.4 % 100 1 
2613333) St«/100 |North British ...........0+0ssess0| 61 942891} Stk/100 |Lon., Chat. &c., Arbitratn, 44 %| 66% | 300000/ Stk/100 | Manchester Shatie, £§...5 %) wee || 
1269082) Stk/100 | Do Edinburgh, Prth, & Dndee| 30 Stk|100 |London and North-Western 5 % yo 372265!) Stk/106 | Do 44% 108 || 
16610000, Stk/100 [North-Eastern Consols ....... eves 185 2400001) Stk|100 | Do Bedford and Cambridge...) 94 950000! Stk|100 | Metropolitan District. «eB % 185 || 
1975000!) Stk/100 [North London ..... ....++.s.e+seseeee/ 129 Stk/100 | Do Shrewsbury & Welshpool] 94 | 1120290! Stk/100 |Midland...... . . «+0 % 100 | | 
a Stk|100 |North Staffordshire............00++. Stk}100 fenton & Gouie-Wartem, 104 | 10013177) Stk|100 | Do ..... vsngpeeehh% 208 | 
Stk/100 [Rhymney ...........0-+ cecorecccccsces] OS | 1 8tk/100 | Do 5 %/114 DA4OTSE Sth}100 | Do .....coscssocsccsoseerees choos 44% 103 | 
18638604 Stk 100 Shropshire Union ........+.e+seeee-| 79 47000} 10 | 10 |Manchster, Suit &Line., 5% 1865107 2926947, Stk|100 |North Rritish, E.P.& DBS % 


14694251, Stk 100 South Devon .c.ccoceccccscerescescss| 764 


Stk{100 Metro Jitan, 5% secccceseseeeeveel106 | 2020277 Stk|100 {North Eastern .cs....-...0..5-.4 % 101 
47892791) Stk/100 |South-Eastern ..........secesvereseeve|L02$ Do 




















































14239101 8tk100 | DoPrfd. {Defdrecvgnodiv) |124 6000002) Stk}100 De 5%. 1 coceveccccecescocoses ‘106 8414577) ai North London eoccecocsnsece "ah% 109 
1423910/| Stk|100 | Do Defd {'til6%is pdtoPrff | 824 | 15000007) Stk|100 Metrepaition Di District, 5 % ..... -| 68 1155507 ato. OUR DOVE cccccccccces Seed 5 % ils ly 
15000; 20 | 20 |Staines, Wokingham, & Woking = 6400007) Stk/100 |Midland, 4 5% om coeved = eee othe = a ra Perpetex: a S so 

9762401 Stk|100 (Taff Vale .......ecccccseeee servoeeeree| 5000007) Stk|100 | Do 5 % preference ...... (0 1867...... ences: socesiecs ; 

23270 10| 6 TS ccocccscnsntcoesencceccomneeses «» | 8tk 100! Do C 5% secscerscrseee overs 115 4359263/| Stk! 70 | Dodo 1868.................... 5 % 6 
2500001 tol 's wen and Centra! Ireland 18, .- | Stk 100 , Do aoe % - coca _ 3350008 Stk 100 )_[Sonth ¥e Yorkshi e, &......, -44% 108 |} 
__ 200000: 10 Whitb: , Redcar, & Middlesboro. 125227' 22 | 22 | Do5% opt. to con.Aug . : — i 

ow = 125000, 16 | 16 | Do 5% opt.tocon. Aug.31,1873| 224 | ——____ ___ Burris Possussioxs. ede 
| | eco 100 |100 |Atiautic & St Lawrence ‘ohares| ¥S i} 
146100 20 ae D006 % Be reccccccccccsccsceveccnee 8} 3090001100 1100 | Do 6% Sterling Mort, Boudelol | 
PREFERENCE SHARES AND STOCKS. 2750002 Stk 100 North British, E.&G, No. ‘1, 5%* 106 48813361| Stk\100 |Bombay, Bared Sc. iad es z 
1109556) 8t¥}100 (Bristol and Exeter 4% ............| 92 | 296820) Stk 100 | Do £10 guaranteed, 1961 .....+ 102 ‘3000001 Stk/100 De Ee nston ndiag.5%| - 
375000!| Stk'100 |Caledonian 5%, NO. 2.e..ss00004| ... | 550000! Stk 100 | Do Edin. P., & D., 2nd,4%...| 84 ; ST et ee meni | ar 
Stk{100 | Do Scottish N. B., 44% .......--| ..- | 4042097, Stk 100 | Do Edinb. & Glas.,No. 2, 5 %* 102 saee leet sgeriteceeribe 

66671 3500001 Stk 100 | Do North British, 5%, 1962...| ... 15000) 10 | 10 affalo & Lake Huron reference, 74 
2766671, Stk{100 | Do do Aberdeen, gua. 6%......| ... 0 No.3, 5 %*1 5000001 |100 |100 | Do do 54% Bonds. 1879-3-4...| 93 | | 
1500002 Stk|100 SOs os, 38 5570007 Stk 100 | Do Edinb.& Glas. 3, 01 5000002| Stk!100 |C teed 6 
8300001 Stk|100 De, Eata & Glas, Ont | ee eee Oc, || 
2000001 Stk 100 Do do Dundee and Arbroath , 5350001| Stk|100 | Do Stockton & Darl, Class D* 1a . 37000 a 280 Do do, <4 at 12s oi oenere 

ay me ; 120002|100 |100 | Demerara, perpetual ;refer/109 | | 
4000007) Stk) all |\Cornwall 4}% guaranteed ...... 104 — - ar ance meee 74 | _ 100000/|100 | all [Dunedin & P. Chalmers,Liin 5% 33. | | 
1562507 Stk/100 |Glasgow & Sth. Western gua. 5%| ... 56666 | —— my 100 |tastern Bengal, guaranty reid 5% coe | 
10) |100 |Great Eastern, 5% Metropolitan 7000001; Stk|100 | North London, 44 % (max 5 %)| ... 90 | De . 
iJ Stock, scrip issued at 105.../112 605000/| Stk|100 | North Staffordshire, 5 % .....+.+.{112 nate orkhies Ea t Indien Fs 4 onl ‘083 1 
| ao do 474 | 213000/| Stk|100 | Rhy mney, 6 %, 1864 .....+-eeoseee-|L13 : 00) | 
960000! ‘Sck!100'| Do E. Counties Exten Now 109 | _300000/| Stk/100 | South-Eastern, 44%, 1859, No.2} .. | 16000001) Stkilo0 | Do nino a ee 
tk . ° . 7 . ; "re A, © se8' 88 [} 
HB0000!) Stkj100 | Do do do No. 2evnvnsenennnm|107 | 12000004 aoe) Be ca 1 9500) 10 | 7 (Glasgow and Cape Bretos (Nova) || 
Seeiootes | Sm te on cera isi 7000000) Stk|100 | Do § % Charing Cross, 1963.) | 5.551 44)| sexliog lara ee CoM & Halt Go, Lim! 84 || 
3000007 $tk/100 | Do Norfolk 5% Ext.,1846......| ... | _ 268202) Stk|100 | Do 5 % 1864......-cv--vssesseerseee|_oo0 6000007 |100 |100 | Do Equip.Mort.Bds, 1 clyrz.6% 101 | | 
9050002) 8tk/100 | Do do 54% Ext.,1847............| ... | * Failure of full dividends in any given 4-year not to be all] Do 3nd do rin... 101 | 
1298262/ Stk|100 |Great oe 5% rere 116 | made good out of the profits of any subsequent }-year. hoo 100 | Do Ist Prefere»ce Bouds...... 74 

500002 Do 5% jeem. at pmM...| .. 100 |100 | Do2nd do eke evcesee! 61 
eaael Stk 100 Do 44% do =. - ses] one ___Liwas Luasep ar Frxep Rewraus. 7887221 |100 |100 Doara do Btock.......4. ss || 
0000007 Do 5 do — at 5% pm «..| a» “th do G05) ccseee 232 |; 
"Bze0004 otk 100 Do Leeds, Brad. & Halifax,6%)| ... Great Indian Peninsula, (na.5% 103 
2930902) Stk/100 |Great North of Scotlaud,lst pref.) ... Do New Yo 5%! 133 || 
1829100!) Stk\100 |Great Sth. & Wst. (Ireland) 4%) ... Do New go 5%! 73 | 
4414812;| Stk|100 |Gt.W.—Rent-chargep er gva.5% 1154 Do New do 5%; 32} 
98003402) Stk\100 | Do Consolidated guaran. 5%/114 Do 4% Debenture Stock ...... 'o2 |) 
456600/100 | all ‘Lancaster and Carlisle, 4}%...... | se Great South. of India, guar. 5% 162 | | 

Stk/100 [Lancashire and Yorkshire 6%... 136 seeseeees W... 3500001} Stk/100 | Do 42% .........ccccccc0000. , wsinesoall ol || 
2600502 Stk!100 | Do Barnsley, 138 101% .«.....| ... Stk/100 |Chester and Holyhead ...| Do ....0+..-..- 58 60000| 20 | 3| Do ........................ . ceo 

9877941 Stki100 | Do6% (East Lancasbire)...... 1155 Stk}100 | Do 5b %  cecsecrseeees cccee] DG ccoceccccces| oo ° 4260001 | 8tk|100 | Do 44% Perpetual Debepiture. ‘101} \ 
533088! stki100 | Do4}% (Black urn purchase)|}04 GAKIIGD | DOGG cecoccccccccccseccces| WS cccces eoooee{ L17 204 Great Western of TWanwis......... | 233 
3982681. Stk|100 [London & brighton,5% gua.No. 3109 Stk}100 |Clydesdale, guaranteed... Caledonian ...| ... = 100 |100 | Do 6% Bonds, payable 1873.../102 
161013/| Stk)200 | Do 5% dO svvessessssesee-+sNO. 2/108 | Stk|100 |Colchester, Stour Valley|E. Un. & G.E|... | 5470001100 |100 | Do 54% do. do 4137728 lee 

Stk!100 | D0 6% dO sccccececsesessreeeeeseeeee/129 | Stk/100 |Dundee, Perth, & Aberd.J.Caledonian ...| 70} | 7 100 |100| Do6% do dd» 11890.../108 

252000/' Stk|100 | Do 5% - ae nn 4107 Stk}100 = Sans = = Gineeacveseilh al ° 1018200/|100 | 68 | Do 5% Pref. issued at #0, con! 

adv accecesesceococecsonsos! LOB 8tk|100 st Class erence) D0 ..ccccereces} oe (when paid up) tillJanm1 1880\104 
ret Ste oS be oe do do (W. E & C.P) ...(125 | Stkl100 |Eas* Lincoln guar. 6 %...\Great Northern 136 100 | all |Internatnl Bridge,6 % ae ds} 101 
220000! A 1100 | Do 4% do 1850... s-.0-s-0-»-+-| 90 | 25 | all |Gloster and Dean Forest Great Western} ... | 205000/); 4, TOS Oi ccattetienmeventacedpskes -| 61 
‘00U0/ 1100 [London & N W.C&Nuneaton5% 117 Stk/100 |Gt. Eastern,Newm.&c.5% Great Eastern. | ... 66000/|100 | 5141 Do 6 % Mort. Pref. Shs. yre do. 58} 
atari 8 Sik {100 London &8. W.,7%,late3rdShrs.|152 | Stk|100 Do E. Angilan B6 %...| Do nwo | sosossor! selon (ects! bY G: Frak C and;ia Co.) 

4505007) . P rtsmu h. perpet. anns.) eee Stk 100 ao seerecseseee eeeseteeeses +8 . t 00 adras, guaranteed 5 5% let 1064 
872000/| Stk|100 00 |Manchester, het, & Lincoln, % 133. | Stk|100 | Dodo No. 1,5 % seer] DO ssoersseevee! ss» | 1000000/| Stk\100 | D> do 48%... wz 

: 6 on Do do do 64 | 50 | all |Hull and Selby ............ Nrth.-E.-- York 114 6000001 | Stk! 100 _ do BAM 'peoccccee 33 

he k 100 Do rm do ne 73 | Stk/100 |Lancaster and Carlisle ...\Lon & N.-W... 245 ee 61 Ot -ie eit... 3k 

E290 10 Do do redeemable6%| 14 | Stk/100 -— i Blackwall ... — Eastern. os 10694) 50 | 60 | Aelbourne& Hobson's Bay Unit. 43 

dated. 6% ...00+++-/140 Stk 100 My Me ccccccccevccecseee cetecccoesee «+ {100/100} Do6% Bonds. able™!S$80.../104 
17909831 a “ee Bristol & Birming. 6% 136 Stk |100 — = Greenwich... ae 65 -- [100 100| Do5% do ae 2895 is 
Fr edeemable ........./104 | Stk/10) Preference .....0000---| DO x+« ooee 235000100 | all Midland of Canada, Stig SstMrt| 33 
1387416! mn 100 adm as isredeemable .... «eee 104 | Stk!100 |London, Tilbury, & Sotth.| Peto and Co... “1105 || 210000) ... [100 |N.of Canada, 6%, Ist pref Bade, v8 
6750001 stk 100 | Do Leicester & Hitchen, 4% 94 | Sta/100 or GUA. 4% +--+. G. Boe s+ | 2860002) PA Do 6%,2ud do | 3 | 

‘ ritish . TE cscs Stk) 100 | DO 6 % ccocececcecceesceeees eeeccceseses| ose tk'100 |Oude & Robilkund, gusr.+i% woe 1054 
7802001 = 100 |N rn B No’ BO comennsies 106 | Stk/100 |Midland, Bradford, Pref.|Midland........., 96 } 4000000/ 10| 4] Do sini o% | af! 
evita od Do Border Union, 5$% ...-...-.{115 | Stk|100 | Do Matlock, 5 % ......-+- Be cosecsecesee| see 500001| Stk 100 | Do Nulhatee 5% ws! one 
Reeneey Sik ie N rth-Eastern--Consolidated4% 93 Stk/100 |Mid Kent (Cray Line) . - C., & Dr...) »- + | 93992007) Stk/100 |Scinde,Punjaub,& Deiti.cha.o% 1054 | 

srhiieo (=e TS | ee ler aun 6 Maem 6 Shi Eastern| 56 | - 
20000001) Stk}100 | Bo 44% rodenns Me ve Sb ell| 006 % cece eererees erate pag See FoReics Kauwars. 
1791891/ Stk! me! De Do jG. N. ee el ne Stk|100 North-Eastern — Hartiepi| N -E.—Berwk.| eee als Antwerp and Kottervaum 4........ 17} | | 

60872 25 | 85 Stoctn. & Daringwn. a, 5% 114 Stk/100 oe & Sth.-West. Junc. L&ENWMANL. 162 all Bahia & San Francso.. Lengi-7 % 214 | | 
4500001 mee Deo Ste a —— 136 | Stk/100 |N.-West. A verp.pref. 5% | Midland .........|114 (all Belgian Eastern Junction, 35 || 
1050000 Stk/100 | Dodo e 95 Stk|100 | Do 3 minimum 14%...| Do .....0.+. .. 102 | all Buenos Ayres, Gt Soutts en, ‘L 27 
2915106 Stk}100 | Do Wiest a 23 Stk|100 |Notting. & Granth. R&C Great Northern > 10 | Do Sa ado Extension., soooe! 13} |} 

68500 20 | li |North Stafforcents are 111 | 25 | all [Preston and Wyre ove.) Lt N-Wae LY, | 73) De Acul&Tandil (CariaiaSs.) 94 

1752937 Sts/100 |Souta pa FENt-ChArgZe...000.-- 108 | Stki100 |Royston, Hitch. and Shep Great Norther) 30 : -| | a Argentine, L.. c24.7 % 19, |, 

2099577 Stk 100 | Do 5 % «ss--eressserseereres-ooeenene Shrewsbury and Hereford) L@N-W&G j ali |Copiapo....... eaiiieiata tes } 
| 40000 1/0/6, all Sonth Eastern (Head -ans.lids6d) 23 Stk!100 ishr ed —— i} 
Oe _ 0 0 SSS oOeeouS>so 
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Y RAILWAYS BRITISH MINES—Continnued. 
RAILWAYS. a eee a 
Forres Raiwavs—Continued. __ ___Frreren Rartwar Ostications—Vontine i=. | rised 5 | Paid. Name. Closing 
fe $6 og | Issue. Prices 
g 2s 2 | ls | Redeem, Name. 2 ae fn eas 
3 3 Name =x 3 \f ¥ At =* 6000) ... 3 |West Basset, ‘‘Illogan”| 12 14 
a a = = re poo oe! a 12288) ... «» |WstCaradon,“Liskeard’| 13 
ec es fT Mo Rus 5 %| 90 3000) ... 10 |West Chiverton............) 14 16 
all Dtinaburg & Witepsk, L., Scrip it Ro hoo | ee eee = 5 %| 80 400)... | 47h \West Seton ..e.e-reereevevees/135 145 
all Do Registered .....0..sr-sssesseeee 20 20 75 | 20 | Northern Senet csecsaes 3 %| 12 512) ... 5+ |\Wheal Basset, “Redruth” 140 150 
al) Dotch- Rhenish eoece coceccoceece eves 4 a8 | 22} Do (jate Charleroi) ae 38% Sa 512) ... s 253 Wheal Buller, “Redruth 30 35 
viene eh 30 | | | $1 | par North of Spain Priority... 3 %| 7 6000) -- |10/8/0|Wheal Grenville ........., 9 10 
all Fastern of France ...c.-0rseeeeees +#* 100 hoo | 85 Ibo ‘Orel-Vite bok, goa. by Ras & %| 90 1024 - 9 |W. ‘Ann,Menheniot| 12 14 
40 18 Europn. Centrl. Rail., L., Ist iss. ove » | all 100 (Ottoman Smyrnato Aidiv) 6 %| 70 ol 58} Wheal 8 to sseeeeseennnne 27h 324 
20 all Great Luxembourg....... ppsvences ' 163 | lon | one hoo | ~~ Ret 6 %| 65 3% 
Se ee ed 4. a Limited. | 35 | So | 30 | 20 [Parte Lyons, ‘giidtiranean$ %| 11 | COLONIAL AND FOREIGN MINES. 
e&8.F.(Pern) Jly 1873 Bs E 
20 all Mexican, Limited ......-..0+-+0++ FY = Ps = 1100 Royal ae ae eal 4 | a [Slaallions salad cl 
9 | tt Peperetoment) Be 300 {100 | <= | on (lemam Ta Geant... wove 7% 90 gall [Almada & Tirito Consol!) 
| Let por annum. > Belgian | Sit ball |. | 2. [Sam Paulo, 1874. ...-cvs0- "7 % 108 jall | Silver Mining, Limited|f * 1% 
@ jel | _Dogess & Ends Gores. a rs ooo DO.1877 ccoreccvocceceeceveee 6 %j107 1 |Anglo- ntine, Lim. 1 
16 j all |Northern Of France .++ .+++-++++- = ere ee ont % (107 ; : oe — - d 
oe eS an + 100 100 | 11 | par |Smyrna and Cassaba, Lim 8 %/|100 17s |Anglo-Brazilian Gold, 120 146 
10 all | Do Deferred.......cceoeseorsess eeee i 20 | 20 90 | 20 S. Austr &Lomb-Venetian 3 0%, | j iW" Anglo-Italian, _ : 
10 | all \Norwegian Trunk Preference ... - 20 | 20 | 98 |par| Do 1871 Serip - ...-..++ 3 %| = 7 |AustraliaM ...0-.0eceerey 1G 12 
8 eS es teenie 20 | 20 | 99 | 20 Southern of France ss... 3 %| all |AustralianUnitedGold,L| ... ... 
20 | all |Paris, Lyons, & Mediterranean] ... 20 | 20 | 99 | 20 |South Italian.......vsver++» .3 %| ‘3h 7 |Cape Copper, Limited...| 164 17} 
| all |Paris and Orieans ..,....... i" 100 {100 | -.. Tamboft-Kozlof, guarntd. 5 %| 86 all |Capula Silver, Limited... ne 
| all |Recife & San Francisco, catt 7% 7 so | Se 94 | 30 [Westrn. & N. Wo! ‘France 3 x 12 oo ichentalen Cala & ditwes 
| 10 |Royal Sardinian ........ a helena Ol ; F mentaion Coed & Gives 
< Ro “pena cnapmeebetll penseense of BRI TIS H M INES. i oan —— poss 
all | D0 7 % .ccorsesess suscnepianbegneones 








| all |°ambre ard Meuee........ jeveinnsied 
all | Doh % Preference .....---sv+| 1 

| all /San Paulo, Limited, 
| all |South Austrian & Lomb. 

all Southern of France .....scscree-+| «+e 
all (Swedish Central, Limited ......| 154 
all [Turin and Savona ........-0000-+.| 2 
82, all |West Flanders.......... oe} 11% 


- 7 %...| 23% 
-Venetn. 18} 














all |Assheton, Limited........., 3% 4 
10C |Bronfloyd, Limited ....00) .. «++ 
all |Caegynon, Limited ......) 1 14 

9} \Chiverton 





















10 | all | Do 54 % Preference ....sevee«| LI 1 |Deven Great Consols ...(136 145 
20 | all |Western & N.-Western of France “ 2k |Drakewalls .........+0e0+ 1 
> 36} |Bast Basset, “Tilogan”| 16 18 
Forriexn Rartwar OBLIG.ATIONS 7 “= Bast Caradon......00:0| 5 5} 
lz ‘ oon le? a —* sondeeesel 2 2 
7 iz 9 1906) oe 390 ast e eeeeereteeeee cee 
beonar wey Name Se 12500) 4 all |Great Laxey, Limited...| 13$ 14} 
Yrs. At =“ 5908) .. | 40 |Gt. Wheat Vor,“Helston” 10 11 
—_—_—__—_—_—_|— 1024 ... | 8/10/0 'Elerod’s Foot ......eceeee-| 35 
- .. Antwerp and Rotterdam... 3 %| 6000! ... | 6/104 |itingston DOWNS cesceeses 33 4 
7 | Par ee gua 896) ... (1317/6 Margaret, “Uny Lelant’| 15 17 
by Danub. Prncpalties 7 % | 96 9000! ... | 4/10 Marke Valley........-.....| 5 6 ; 
g3 | par C.Uruquay MonteviedoSep 7%| 77 | 40000| 4 |  3$ |Mwyndy Iron Ore, Lim.| 1 14 . 
we | ov Charkotf-Azff,gua. by Russ 5 %! 91 400) 0 78 |New Seton --.-.cssserserss| 55 60 5 
5 os . Charkow-Krementschg, do 5 %| 91 695... 54/17/0 North Roskear ........... 30 35 2 
¢} 843) 38 | par Dutch Indian,gua. byDutch 5610) ... | 3/11/3 North Wheal Crofty...... 4 1 
j Home Government . - <>) 77 15000| 2 = \Penrhyn, Limited ........- ; 1 4 0 
| 48) 948] 98 | par D0 1869 ....csesesseee wvsense 44% | 80 | 2800) ove | Prince of Wales.......-| $ 14 ; 
100 j all | 35 | par} D0 1871 ...ccccccccosceseeoes 5 %| 97 1120) ... | seat |Providence,“UnyLeiant’ 2% 6% uaa’ 5 
| 20: 20 96 | 26 Eastern of France....... esoee 5%] ove 512) ... 1} (Sth. Caradon, “St Cleer” = a 431741 30 
| 4 4175) 65 Great Luxembourg ....... an % | 4 6138) ... 5} South Condurrow ......... cael 2 
| 205 20 | 75 | 25 | DO.cssessnrerssersereseverreene | 20 496) ... ieiwe sth.Whi.Frances, [llogan! 624 ert 100001 10 
| 100 3100 | «. Havana and Matanaas...... 7 %\| 70 12000' 6 | all |Tankerville, Limited......) 17 18 100¢ 1 1 
1 2001100 | cco | coe | D0 1865 ..cocsscesserescssess 7 %| 56 10000, 3 | all |Tan-yr-Alit, Limited ..) } 1 aon : 
100/100 . 100 |Matanzas and Sabanilla.. -7 %| 85 6000) ... 9 (|Tix Croft....... ee a _ £5006 
: \Mexican, Class A, Mortge N Ye! st 12000! & all /Van, Limited ...........0++ 424 ee 


Amount Average Net 
expended | Revenue) 
per last | cost | past 


Report. |per mile.'h’lf-year' 


£ £ | £ 


681461 | 15143 11869 
1466241 | 11667 | 30889 | 
#70000 | 18611 | 30721 | 
5007763 | 32946 | 109889 | 
2223425 | 32562 560264 | 
1300000 | 14667 | 29630 
3250729 | 33060 | 100193 
7454104 | 27106 181491 
27518284 | 36508 496260 | 
19408545 | 39712 | 535794 
3066990 | 11957 50154 
6242483 14863 | 143974 
46197591 | 33332 |1225199 
22996368 | 56001 | 770552 | 
55200926 | 36581 1912118 | 
17818505 | 47965 | 309149 | 
17111982 | 30502 | 412117 | 
17611679 | 129407 | 122375 
798677 | 17748 20011 
12064474 | 50921 | 300449 | 
748784 | 19705 } 36294 | 
¥437847 | 991713 | 166127 | 
615330 | 351617 | 3410 
5145238 | 857540 | 28128 
98875847 45179 1032133 
3810134 11240 77714) 
1485018 | 31956 41230 
20630706 | 25853 | 349561 | 
42201060 | 32239 1309814 | 
3590411 299202 | 97215 | 
6660551 22426 140348 | 
974476 | 20520 11692 | 
19690680 seo19 | 317760 
3084385 | 70686 
1787561 | 3374 | 87396 | 
1464000 | -:13877 | 46932 
1352842 _17870 ' _ 25317 


~———— a — 





Dividend per cent. 
































| Week | Receipts — |Totai receipts | 















COLONIAL AND FOREIGN. 


































Copiapo, Limited 
_ ‘on Pedro Nrthdl Re 
berhardt & Aurora, 


Bene a, F 
Suse = 


E 
He 


1/3/ |Kapunda, Limited.........| 8/ 1 

all |Linares, Limited ......... 4 

3 |Lusitanian Limited...... 1h 
all |Pacific, Limited............| 22 33 
all |Panulcillo Copper, Lim.) 24 3 | 
all | Pestarena United Gld., q | 
all |Pontgibaud Silver Lead 
Mining and Smelting... 16 19 | 

1 |Port Phillip, Limited...) 1 1} 
all |Rossa Grande, Limiied. + ¢) 
16s Do cccssccsove LO SS | 
all |Russia Copper, Limited.) 7} 8} | 
10s |Sao Vicente, Limited ...) ...  .. | 

all |Scottish Australian,Lim.| 4 i 

all |SierraButtesGoldMinig 

Limited, Ordinary ...) ...  «. 
15 (St John del Rey, Lim.) 25 27 | 
all |Sweetland Creek Gid.,L.| 22 33 | 
19s |Taquaril Gld. Comp., L.| 6/6 9,0 | 
28/5/23, United Mexican, Lim.) 23? 3} | 


1§ | Val Antigoria Gold, Lim.) ... 
6 |Vancouver Coal, Limited) 6 6% | 
all |York Peninsula, Limited! . 
all |Yudnematna orS. Aus., Li 1 13 | 


~ * Call ae 





OFFICIAL RAILWAY T “TRAFFIC. “RETURNS. 


Trafic! 






























RECEIPTS. Aggregate 
| | Receipts of Miles 
Merchn-| | - — i 
| Name of Railway. Week Passen-| a Total | Same | mile Half-year. yo 
| j ew! — 
ae yoyo : | ending parcels, | cattle,” Receipts, Week fears is71. | 1870. | 1971. 1970. 
1870. 70. : | & | & | 1870. | week. 7 “a 
£sd £sd £8 aes ee eI “7 e || £ | ARR 
0126 | 0100) 0 100 *Belfast and County Down.........\Dec. 22 475 | 292 | 767 | 684| 18 18607) os 4 
2100 ,2100),3 OO Belfastand Northern Counties . 22) 1453 | 1354 2807 2594 | 28 72502; 63662) 99 
56 00/5 00) 5 00 Blyth and Tyne ........0..c0008- eoneees 23 602 | 2205 2807 2307 | 74 81581 67035, 38 | 38 
2 00/2150)2 50 Bristol and Exeter .........+ ro 24, 6882! 3065 | 8947 8434 | 58 222267) 213421 eld 151} | 
1150/2 26 | 2 7 6 /*Caledonian ..........ccccccsccsccccsseres 24, 11699 | 31089 42788 | 38514 60 959993) 890608 696 
2126/2150) 2150 Dublin and Drogheda eecceeesee oa 24 «= 1266 | 761 2027 1964 | 27 ove "5 75 
4 00 | 4100 | 5 0.0 | PUrness ....00...cccssersoceereersereeese eee 24 1305 | 5963 7268 6465 | 78 185081 162545) 93 | 93 
2150) 2160) 2100 *Glasgow «nd South-Western jeneiad | ee .. =| 13229 | 12390; 48 297604 276405) 2753) 270} 
sw t£OIPCiv.e Great Eastern .....cccccscesesecseesseees| 24, 25991 | “23645 49639 | 44825 | 66 | 1099664) 1041821) 7484) 7 
2100)|4 26} 216 0 \Great Northern covcestecccoccccoes seo 24 27112 27063 | 54175 | 46977 110 | 1185382) 1131345 ‘al oo 
ooo 6 | cee S| Sl oeeS *Grent North of Scotland .........00 Bihecceraiie pelvditcbedonie 3674 3092 | 14 82170 2563! 256 
2100/2100) 2100 Great Southern & Western = 22 6531 | 6029 11560 | 10681} 26 ooo 445 | 41 
1100/1 176|2 6560 *Great Western ...........0000+ "| 54529 | 47764 | 102093 | 91850 | 73 1773348 /1386 ao 
3 10 0 | 3100 3.17 6 Lancashire and Yorkshire .........| ZAb).re..-eeceeeleverseeseeee| 60976 | 65511 | 142 1291759) 4283) 423 
3 00/3126) 3 7 6 Loncon and North-Western, &.... 24, 73692 | 88546 | 162638 | 134301 | 107 3478778 15143, 1s 
o- 1|0160/;0 76 ‘London, Brighton, & South Co. st.. 23) 19709 6775 | 26484) 24746) 71 664841) 3714) 
2 00/2176) 2 7 6 |Lonaon and South-Western......... 24 25110 9318 | 34428} 30923 61 778340) 560 3008! $60 
ee oe +» (London, Chatham, and Dover...... 24; 11308 2976 | 14284) 12064 | 103 353963) 137$| 136 
3 00)\3 00/3 00 London, Tilbury, and Southend... 7) 77 586 | 1357| 1516] 30 52825) 45 
0100'1 560/);0150 Manchester, Sheffield, & Liacinsh. 24 8479 | 20676) 29155 | 23955 | 114 588736) 2544) 249 
5 00/6 00/6 5&0 Maryport and Carlisle ............... 17; 367 1823 2190 1869 . 46142) 38 
1 12 6 | 1 12 6 | 1 17 6 |Metropolitam.........cesccsvsres-csereres Wh lececsecssseeleoees conve] 8184) 8438 [1001 196840) 74 7 
ibe | ow on ae — Se mmmemete DE) .cvcrecvecce|coveeessoces 461 406 9473 t 1 
sal wwe es |Metropolitan OO... ccnnsiwtbocenul 2A} ....coccoseelevevereveece 1760 | 568 33) 6 
3 26) 3 76) 8 6 O Midland.........scse-cocseccnseesersenes 24, 32028 | 61346 79744 | 109 2911001 9604 ssi} 
1150)}2 00) 2 OO Midland Great Western (Irish) ... 22 7597 | 26 172343) 339 
2150 3 00 | 2150 |Monmeath:- hire etevecreccseccocccs ceces 23 3011 | 70 78195| 47%) 47} 
ove | ase ve — *North British ........-.....cssesessseses 2 28796 | 40 663278) 799 
3126\4 50/4 26 North-Eastern ee coccceccoces 23 
| 92843 | 78 2297061/1314 |1281 
3 60) 3 00 | 3 OO North London ............ccsserees 6762 | 563 161074 12); 12 
1 60/1100) 1100 |North Staffordshire | ocunnsbeteceuasted 24. 9390 | 38 241279| 297 | 297 
1 50/1100) w ‘Rhymney eonenvessecucoecsceces 23! 870 | 70 26689, 223, 223 
1 50|2 00/1 63 |South-Eastern...... 23) 25939 | 84 731422) 346 | 346 
1 00/1189) 1 7 6 \South Devon ....... 24) 3538 1324 , 
4862 4848 | 44 123745) 1103) 110 
5 00/5 00/5 00 Taff Vale ............ 2B\seereccseeveievesrereeees| 7601 | 7563 | 120 173329, 63 63? 
2100/2100/3 00 saepnanettitagibitsinedenmunited 24 1263| 3518| 3366! 38 90702 1054} 105 
701001100! 1 6 0 Waterfor and Limerick .......... 673 | 1243! 1916 | a7 | a7 





Week —Kecerpts.— | /utal receipts Kecei , i 
___ Mame __ ending LO71 | 2070 | 1671 | 1870 Heme. endng| 1871 | 1870 | 1871 lead 1870 Name. mand tame fis70 | 1871.) 1870 
Rahla & 8. Franciseo Nov.is| 1072) 1177| 12044) 11619 | Gt. Indian Peninsula Nov. 4 35502| 25346|490863 Dec. 3} 1586] 1568 
Bombay, Bar., & C. 6854, 8903/115324)114855 Great Luxembourg. ; anaes 1586) 1k 
—- ia Maan pe 2 eat < sion 5407)... en = ae Ind ndia|s 2 1968 lon wen not | Punjacb and Delhi... serie = mss 
a TO sth stalls estrnc nad rier res 0 

Bengal ..... ll a2i3| rt ie a ov eve Sapueeandeieae Dee.10} 1300) 1273 

raat Trask of Caasds|Dee.23} 38000] Sito) . aa oi ~- | South Austrian line 2} 65144} 63008 
eum Gontrt of Belgtem|septso| 61748 41512}415116 380049 —_— 





azeghaiagioe ime 


ae einen 2 
rian Governmt | Jne.29} 10192) 


62050} SO006E 














eee 


Dec. 30, 1871.] 
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WILLIAM TARN AND GO. 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


THE ECONOMIST. 
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{} SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the lar 
Drawing-room, Dining room, Library, 


Huckabacks, and General Household Drapery. 


and Bec 
styles. BRASS and IRON BEDSTEADS in gr 


Linoleums, Window Curtains in every materia 


gest in England, and contain a Choice STOCK of 
troom FURNITURE, in various woods and 
eat variety. 


Bedding, Carpets, Floor Cloths, 


l, Fringes, Cornices, Sheetings, Table Linen, 





DUNN & HEWETT’S COCOA & MILK (Registered) 
PREPARED WITH NEWNHAM’S CONDENSED MILK. 


DUNN & HEWETT’S 


{“Licuen IsLANpDICcUs, or 
U IceLanp Moss Cocoa,” 


his 4d a Ib. 


DUNN’S “Essence or Corresr,” Is and 2s a Bottle. 
DUNN & HEWETT’S “ Bromatinz,” a Cocoa deprived of its superflous Butter, 


6d a Packet. 


MANUFACTORY—PENTONVILLE, LONDON. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


ae work with such material. 


Those who have obtained the Patent White Zinc 


aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


paints. 


“ For public schools, and ali rnoms occupied by children there will now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-pairted houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jonn BuLL, September 14, 1850. 





MESSRS GABRIEL'S 
SEDADENT. 
THE CURE FOR TOOTHACHE. 
Sold by all Chemists. 
Price 1s 14d. Post free, 1s 3d. 


This extraordinary application, marvellous in its 
effects, gives immediate relief without injuring the 
tooth, and forms a temporary stopping. 


Prepared only by— 
MESSRS GABRIEL, Dentists, 
(Established 1815), 


64 LUDGATE HILL, CITY, and) 
66 HARLEY STREET, W., j London. 


(Their only Establishments.) 


Where they practice their painless system of 
DENTISTRY. 








~ RUPTURES—BY ROYAL LETTERS PAT: NT. 


\ HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, 7 ane oe a soft 
bandage being worn reund the body, while the requisite 
veaisting me is supplicd by the MOC-MAIN PAD 
and PATENT LEVE. fitting with so much ease and 
closeness that it cannot be setected, and may be worn 
during sleep. A Cescriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, 1s. Double ditto, 3is 6d, 42s, and 526 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage 
ls 10d. Pest-oftice orders to be mace payable to John 
White, Post-office Piccadilly. 

NEW PATENT : J ; 

ELASTIC STOCKINGS, KNEF 

CAPS, &c., for VARICOSE VEINS and all cases of 

WEAKNESS and SWELLING of the 1SGs SERA 

hey are porous, light in texture and inexpensive 

p= a ee on like an ordinary stocking. Price 
43 6d, 7s 6d, 10s, and 16s each; postaze, 6d. 

WHITE, Manvracturen, 228 Piceadiliy, London. 


[)ENNEFORD'S FLDID MAGNESIA. 


—The medical profession for thirty years have 
a; proved of this pure olution of Magnesia as the best 
remedy for Acidity of tue Stomach, Heartourn, " 
ache, Gout, and Indigestion ; and as the best mil 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. - 
DIN N EFORD and CO. Chemists, 172 New 
Bond street, London, and of all other chemists througse 
out the world. 
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JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 





INAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 
Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 





= 7a Oo T OLD Ur 
[)UNVILLE S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co, Reyal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildiags, Strand, W.C. 
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LEA & PERRINS’ SAUCE, 
THE ‘‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE,” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavoar. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERKINS on all Bottles and labels. 
Agents—-CROSSE & BLACKWELL, London, and soid 
by all Dealers in Sancés throughout the Wor'd. 


H LLOWAY’S OINTMENT AND 
PiLLsS.—Sores which are daily extending, ulcers 
which are hour.y deepening, may be arrested in their 





torturing progress, and induced to take a healthy action | 
by applying this healing Ointment, and taking these | 


purifying Pil's. It soothes ail distempers, and extracts 
ail morbid matters from the skin. 
legs, inflammations caused by varicose veins, cramps in 
the lower limbs, can easily be eased aod shortly cured 
by Holloway’'s never-failing Ointmen', which repres:es 
excessive and stimulates -luggish, evascular, and 
pervous action. In constitutions breaking down under 
piles, fistulas, and other similarly pa: ful melaii es, a 
few applications of this sootling Ointment will give 
comfort, and a persistence in its use will effect a cure 





Old ulcers of the | 


| As Inferior kinds are often Substituted 


4609 
BLACK Woop" “MAGAZINE. 


for JANUARY, ve. No. DCLXXV.} Price 2s 6d. 


NIBNTS. 

The Maid of Sker.—Part VI. 
French Home Life.—No. III. Furniture. 
The Two Mrs Scudamores.—Conclusion. 
The Nine-Hours’ Movement. 
The Desolation of Jerusalem. 
Chersiphron. 

e Haunted Engbenio. ‘ 
A Sailor's Narrative of the Last Voyage vi H. M. 8. 

Mecera. ‘ 
__W. Blackwood an‘ Sons, Edinburgh an{ London. 


__. Now ready, \ 7A 

~ > Py yr } 
HE INVESTMENT R&VIEW; | 

& Monthly Record of Commercial ar?i Financial 
. Edited by JOHN R. PIKE,? Author of | 

“ Britain's Metal Mines.” &c. Price One Pegny. Crown 
chambers, Threadseedle street, London. 
N.B.—Investors in Foreign and Colonirs Mines will 
find in this Review information no* otherwis: obtainable. 


| 
T° CHORAL SOCIETIES, )| 
THEATRES, PENNY READI68, AND 
SCHOOLS. Songs— 
No. 1. GOD SAVE THE QUEEN. 2s 6.5 i | 
No.2. GOD BLESS THE PRINCE re WALES | 


ene en, Cag et ete 
en 






(Brinl y Richards). 4s. 
No. 3. GOD BLESS OUR SAILOR PRIN 
Half-price, post free. 
The same, as Part Songs, for Soprano, Alto, Tenor, 
aod Bass, post free, for 2 stamps each. j 
London: Issued only by Robert Cocks ayd Co., Pub- | 
lishers to her Most Gracious Majesty the Qyeen, H.R.H. 
the Prince of Wales, and H.LM. the Emper 


, Napoleon 
ILL, New Burlington street, London ; and gy be had 
everywhere. 


T T 

HE WONDERL:AND 

QUADRILLE. By C. MARRIOTT. fost taste- 
fully illustrated. Price 4s ; post free for 24 gamps. “A | 
lively and easy set of quadrilles, suitable fou: the young, | 
who will derive additional pleasures from tlm through | 
the connection with their loved Alice, Song? of whose 
adventures are sensational'y depicted on th title page. 
They are just the thing for juvenile panties.” vite 
OxcHEstra.—London: Published only by Mpberi Cocks 
and Co., New Burlington street. Order off all Music- 
sellers. t 


33. 
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a 
FINE, FLAVOURED STRONG BEEF 
TEA at about 2}d a pint. Ask for LIMBIG COM- 
| PANY’S EXTRACYr OF MEAT, requirgng 
Liebig the Inventor's Signature on every ja, 
only guarantee of genuineness. 
Excellent econowical stock for soups. cougee, &c. 


it 
i 
Baron 
, being the 








| IMPORTANT IMPROVEMENTS IN srepTACuEs. 
WONDERFUL S1GHt-REsTORER. * 


“NATALINE PEBBLES.” 


MOUNTED IN THE NEW AIjLOY, 
WHICH RECEIVED A PRIZE-MEDA , AWARD. 


{ 


| 


* 


ERSONS suffering from Weak or Defegive Sight 


will find great reiief by wearing the Neva Spectacle, 
consisting of a Brilliant Pebble of high pdiish, called 
“NATALINE,” ; 

which possesses qualities so long needed—sLightness, 
Absence of Colour and Glare, which rendey the wear- 


ing of Spectacles no longer an inconvenierwe, but an | 
ornament. j 


§ 
5 

SoLte MANUFACTURERS AND Inventions, 
3 


L. anp A. PYKE, 


38 ELY PLACE, HOLBORN; 153 CH@APSIDE; 
AND 68 FLEET STREET, LONDON! E.c. 


} 
} 
! 


' 
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CARSON’S PAINT, | 


PATROXISED BY THE QuEEN, | 

Is extensively used for all kinds 5f 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations: 


Patterns and Testimonials sent Post Free. 


| 1 
j 

| 
} 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARI), 
Lupeate Hitt, Lospon, E.C.; | i 

AND 21 BacmeLor’s Wak, Deaury. 

| } 
} 

' i 
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AGENTS FOR THE } 
ARCHIMEDEAN LAWN MGWER. 


Prices and Testimonials Post Free, 








WHEN YOU ASK FOR 

| GLENFIELD 
| STARCH, 
| SEE THAT YOU GET IT, 
} 


| 
for the sake of extra profits. + | 
? } 
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SELECT LIBRARY. 


'MUDIE’S 





—$——_—— 





THE ECONOMIST. 


BOOKS FOR ALL READERS. 


| 
i BOXES AND PARCELS OF 


1] Are forwarded Daily from 
FAMILIES AND BOOK SOCIETIES 


Two or three Friends in any neighbourhood 
constant succession of the Best New 


CHEAP 


Prospectuses postage 


NEW AND CHOICE BOOKS 
Mudie’s Select Library to 


in every part of the country. 


may unite in One Subscription, and obtain a 
Books as they appear on liberal terms. 


-free on application, 


BOOKS. 


SEE MUDIE’S CATALOGUE OF BOOKS FOR SALE. 
New Edition now ready, postage-free on application, 


‘This Catalogue contains many of the Best 


Books of the season, at the lowest current prices, 


and a large selection of Works of the Best Authors, in elegant bindings, well adapted 
for Gentlemen’s Libraries, and for Wedding and Birthday Presents, and School Prizes. 
Au the Books in Circulation, and on Sale, at MUDIE’S SELECT LIBRARY, may also be 
obtained, with the least possible delay, from 
MUDIE’S MANCHESTER LIBRARY, CROSS STREET, MANCHESTER, 


And (by order) from all Booksellers in connection with the Library. 





MUDIE’S SELECT LIBRARY (Lumtep), NEW OXFORD STREET. 


CITY OFFICE—4 KING STREET, CHEAPSIDE. 


‘TO CAPITALISTS 


DIVIDENDS 5 AND 10 TO 


AND INVESTORS. 


20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THE JANUARY NUMBER NOW 


Market Prices, Dividends, &c., &c. 


READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 


Established 1852. 


TO MERCHANTS, BANKERS, AND TRADERS. 
Tenth Thousand, 8vo, cloth, 7s 6d; half-calf, 10s 6d, 
ING’S (JOSEPH) INTERES! 
TABLES, calculated at five per cent. With nume- 
gous useful Tables of Foreign Monies, Weights, &c. 


*' Commission Tables, calculated from one-eighth per 


| PRINCIPLES 


cent. to five per cent. : : 
London: Willam Tegg, Pancras lane, Cheapside. 





WORKS BY JOHN STUART MILL, 
LATEST EDITIONS. 


OF POLITICAL 


ECONOMY; with some of their Applications to 
t Local Philosophy. 
} By JOHN STUART MILL. 


|} Library Edition (the Seventh), 2 Vols. Svo, price 30s. 


| 
| PISSERTATIONS 


People’s Edition, crown 8vo, price 5s. 


WORKS BY THE SAME AUTHOR:— 
AND 
DISCUSSIONS, POLITICAL, PHTLOSOPHI- 
CAL, and HISTORICAL; reprinted from Reviews. 
« 3 Vols., 8vo, price 36s. 
‘AN EXAMINATION of SIR W LLIAM HAMIL- 
TON’S PHILOSUPHY, and of the Principai Philo- 
° sophical Questions discussed in bis Writings. 8vo, 
5 price 16s. 
: UTILITARIANISM. Third Edition. Svo, price 5s. 
LIBERTY. Library Edition (the Fourth), post 
: 8vo, price 7s 6d. 
' People’s Edition, crown 8vo, pr'ce 1s 4d. 
» ON REPRESENTATIVE GOVERNMENT. Library 
i Edition (the Third), 8vo, price 9s. 
' People’s Edition, crown 8vo, price 28. 
A SYSTEM of LOGIC. Seventh Edition. 
Svo, 25s. 
London: Longmars, Green, and Co., Paternoster row. 


; ON 


2 Vols., 


Just published, in 8vo, price Sixpence, 


HE FINANCIAL REFORM 


ALMANACK for 1872. Containing, in addition to 
Elaborate Statistical Tables relat ng to Finance, Taxa- 
tion, Commerce, &c., Alphabetical Lists of both Houses 
| of Parliament, with Age, Connexions, Profession, and 
Address of each Member; Lists of Places :epresented, 
with the population of 1861 and 1871, the number of 
Electors, and Payments to Income Tax ; and an Analysis 
of Borough and County kepresentation, showing the 
grounds there sre for a Redistribution of Seats. 

London : Longmans, Green, and Co., Paternoster row. 


Fl ODN EE ee EET 


TO INVESTORS. 
Now ready, 


° 7 7 ~ 

[AY INGTON AND PENNINGTON’S 
i MONTHL* RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British a 1 Foreign 
4 | Stock and Share and Money Markets, &c. .with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 

G. Lavington and A. Pennington, 44 Threadneedle 
treet, London, E.C. 
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Bankers—London and Westminster, Lothbury, E.C. 


ANCIENT CLASSICS 


FOR 
ENGLISH READERS. 
| Edited by the Rev. W. LUCAS COLLINS, M A., 
Author of “ Etoniana,” “ The Public Schools,” Xe, 
VOL. XL--PLINY. 

By the Rev. ALFRED CHURCH, M.A.,, 
Head Master of the Royal Grammar School, 
Henley-on- I hames ; 

And the Rev. W. J. BRODRIBB, M.A, 
Late Fellow of St John’s Colle.e, Cambridge. 
The previous Volumes contair— 
HOMER'S ILIAD. By Rev. W. L. Collins, M.A, 

HOMER'S ODYSSEY. By the Same. 
HERODOTUS. By G. C. Swayne, M.A. 
CZESAK. By Anthony Trollope. 
VIRGIL. By Rev. W. L. Collins, M.A. 
HORACE. ih-y Theodore Martin. 
ZESCHYLUS. By R.S8. Copleston, B.A. 
XENOPHON. By Sir Alexander Grant, Bart. 
CICERO. By Rev. W. L. Collins, M.A. 
SOPHOCLES. By ( lifton W. Collins, M.A, 
Price Half-a-Crown each, in cloth. 
Wm. Blackwood and Sons, Edinburgh and London. 











,? 

RACROFT’S INVESTORS’ 
RECORD of PURCHASES and SALES, with 
CALCULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehvld 
and Copyhold Property; Leasehold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 

Promissory Notes; Moneys Advanced or Borrowed. 


“ The object of this Memorandum Book isto enable 
every Investor to keep a systematic Record, producible 
i a Courtof Law, of every investment transaction 
eut2red into. No such record was in existence previous 
to the first edition.” 


(JRACROFT'S BANK DIVIDEND 


CHART, 1870-71.—Showing the Half-yearly Rates 
of Dividend declared by over One Hundred | Sixty 
Joint-Stock Banks—United Kingdom and Colonial: 
with Nominal and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Purchase Price, 

Price 2s 6d; or, mounted on roller, 10s 6d. 


Now ready, 


| (RACROFT'S CONSOL-DIAGRAM, 


showing the Highest and Lowest Prices of Th 
| per Cent. Consols each y: ar from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the National Funded Debt of 
Great Britain; the Yearly Average of the Bank Rate 
of Discount, and Tabulated Statement of e principal 
Events affecting the Prices of Stocks. 


Price 2s; or, mounted on roller, 3s 6d. 


London: Effingham Wilson, Publisher, Royal 
Exchange. 


Bernard Cracroft, 4 Austinfriars. 


| Now ready, the Second Edition or 
| 
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LEISURE HOUR 
ANNOUNCEMENTS FOR 1872. 


NEW TALE IN JANUARY PART, 
By G. E. SARGENT, 


WITHOUT INTENDING IT; 
OR, JOHN TINCROFT, BACHELOR aND 
BENEDICT. 


TO BE FOLLOWED BY 


HE NEIGHBOURS OF 


KILMACLONE: an Trish Story. 
By FRANCIS BROWNE. 


ANSON GREGG’S WEDDING, 


By MRS ROBBINS, of Vermont, U.S. 


(;RUISE IN THE RED SEA. 


By JOAN KEAST LORD, F.Z3S. 


PRIMITIVE MAN; WITH 


Notices of the Development Theory, Darwinism 
and other recent opinions. . 
By PrisciraL DAWSON. 


NOW CRYSTALS, 


Iliustrations. 
By J. GLASHIER, Esg., F.R.S. 


PERSONAL RECOLLECTIONS OF 


THIRTY YEARS Of THE REIGN OF 
VICTORIA. 
By JOHN TIMBS. 


(HILDREN OF THE OLDEN TIMES: 


their Food, Dress, Amusements, Books, &c., 
By the Author of “‘ A Trap to Catch a Sunbeam.” 


LOGRAPHICAL SKETCHES, WITH 


Portraits of Dr Déllinger, Sir Reounde | Palmer, 
Jobn Bright, King Amadeus of Spain, William C, 
Bryant, Ary Scheffer, Dr Keith Johnston, and other 


Notables. 
REMARKABLE DREAMS: WITH 


a variety of popularly-written Papers on Social, 
Literary, and Scientific Subjects. 


SIXPENCE, MONTHLY. 


THE JANUARY PART of THE 
SUNDAY AT HOME, 
WILL CONTAIN THE 


OPENING CHAPTERS OF A NEW TALE, 
ENTITLED 


BEDE’S CHARITY. 


BY THE AUTHOR OF 
“ JESSICA’S FIRST PRAYER,” “ ALONE IN | 


(Dec. 30, 1871, 


WITH 


TT 





LONDON,” “ PILGRIM SIREET,” Xc. 


A BRIGHT NEW YEAR AT 
BANDYBROOK. 


BY MRS PROSSER. 
SIXPENCE, MONTHLY. 


_— 


56 Paternoster row, London; and sold by all 
Booksellers. 


> 

L LOY S LIST 

(Established in 1726). 

The official organ of the Committee of Lloyd's, published 
daily in time fur the Morning Mails, and containing 
the most complete reports of every description of 

SHIPPING AND COMMERCIAL INTELLIGENCE 


Se 


— £s da 

Annual subscription... ssccsssseseseeeeeeeee 300 
0. with evening edition 4 0 0 

Do. evening edition alone 2 0 0 
Quarterly subscription.........cc0..ccceeeeeeees 916 0 
Do. with eveningedition 1 1 0 
evening editionalone 010 6 


Do. 
Extra for postage at the rate of 13s per annum. 


_ On and after the 1st of January next, the s‘ze of this 
journal will be considerably enlarged, for tue purpose of 
extending its Shipping and Commercial information. 
From that date this long-established journal, in addition 
to its complete S$ of shipping News (which will 
inc ude a Reliable Homeward-Kound List), will cvn- 
tain correct and early intelligence of esch day's com- 
mercial transactions. Full reports will be given of 
Stock Exchange, Mincing lane, Corn, Cattle, and all 
other markets of interest to the mercantile classes. Re- 
poris will also appear in each issue of the Provincial 
markets of the previous day, including Corn, Catt e, 
Manufactures, &c. ‘The state of the principal Foreign 


SS 


markets will also form a feature in its columns; aud 


many other additiorne of importance to the commercial 
world will be made, 


Evening Edition.—For the conv: nience of the Country 
and Foreign Subscribers, from January lst an Advance 
Sheet will be issued daily in time forthe Evening Mails. 
Chis Edition may be subscribed for separately, or to- 
gether with the Morning Editon. The two kditioas 
combined will keep subscribers informed up to te 
latest moment as to Shipping movements, the tluctu- 
ations of the markets, &c 


2 
—— 


tion to the Publishers, 


SPOTTISWOODE AND CO., 
38 Royal Exchange, E.C. 


| 
j 
Terms for insertion of advertisements sent on applica- 


een 
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——____. 
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Dec. 30, 1871.] 
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THE ECONOMIST. 


BANK OF NEW ZEALAND. BANK OF CALIFORNIA.— THE 


Notice is hereby given, that at a HALF-YEARLY 
GENERAL MEETING of the Proprietors of this Bank, 
held at Auckland, on the 30th October last, a DIVI- 
DEND at the rate of 10 per cent. per annum, and a 
BONUS of 5s per share, being together equal to 15 per 
cent. per annum, upon the paid-up capital, were declared 
for the Half-year ending 30th September. 

A Dividend and Bonus upon the shares on the London 
Register will be PAYABLE at the London Office on and 
after Thursday, the 28th instant. 

The Transfer Books will be Closed from this date 
until Wedne-day, the 10th proximo inclusive, 

F. LARKWORTAY, Managing Director. 

No. 50 Old Broad street, London, Dec. 27, 1371. 


J 
}ONGKONG AND SHANGHAI 
BANKING CORPOR \TION, 

Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols 
Court of Directors and Head Offices in 
Hongkong. 

Lonpow MANAGER. 

W. H. Vacher, 24 Lombard street, E.C. 
BaNkERS—London and County Bank. 


- 





BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama, Saigon. 


The Bank grants Drafts upon and negotiat.s or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris, 
erd London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
Creéits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Bills 
drawr on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of 

roézce, such as Cotton, Wool, Silk, Madder roots, 
Veirvwes, Opium, Grain, &e. 

Terms may be ascertained on application at the 
Offices of the London Agency, No. 26 Throgmorton 
street, E.C, R. A. BRENAN, Manager. 


THE AGRA BANK (LIMITED). 


EstTABLIsHrD IN 1833.—CaPitaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS. 


Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
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Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head OUttice on 
the terms customsry with London bankers, and interest 
allowed when the credit balance does not fall below 
_ received for fixed periods on the following 
terms, Viz.:— , 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BILLs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved b-lis purchased or sent for collection. 

SALES AND Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

nsions realised. 
iver other one ee ge ad 

itish and In , transacted, 
ar J. THUMSON, Chairman. 


ND 


RIENTAL BANK 
CERES ‘ «nail 
ted by Royal Charter ugust, . 

Paden Capital, ¥1,600.000. Reserved fund, £444,000. 


—_—— 





Court oF DiREcTORS. 
Cnanens—lane oe > Esq 
;Ty-CHainMAN—Jobn Binny Key, £sq. 
een Alexander ae 
H. Pelham Burn | Lestock Robert , Esq. 
Seeks dears Kar. Esq. | W. Walkinshaw, Esq. 
CaieF Maxacer—Charles J. F. Stuart, Esq. 
Sus-Maxacer—Patrick Campbell, Esq 
BaNKERS. notte 
Bank of Engiand, Union Bank of London, 
Bank of Scotiand, London. 


George Arbuthnot, Esq. 


The Corporation grant Drafts, and negotiate or 
collect Bills. payable at Bombay, Calpain, (Moa 
Foockow, Hongkong, Kandy, Madras, emg el- 
bourne, Point-de-Gulle, Shanghal, Singapore, 8 iney 
and Yokohama, on terms which may be ascer . 
their Office. They on. ane — Notes for the 

of travellers by the Overland route. 
we They undertake the agency of parties par pron with 
India, the purchase and sale of Indian and _ r secu- 
rities, the custody of the same, the receipt 0 ; interest, 
Dividends, Pay, Pensions, Xc., and the effecting o: re 
mittances beiween the above-nained pie yn . 

They also receive Deposits of £100 ana upwards for 
> hich may be asccrtained 
on application at their Oilice. . 

Ottice hours, 10 to3. Saturdays, 10 to 2, 

Threadneedlestreet, Londca, 1371. 


| fixed p:riods,the terms for w 








ree 









————— 


ORIENTAL BANK CORPORATION are pre 


goes to issue Drafts at sight on the Bank of California 


Francisco, the terms for which may be ascertained 


at their office. 


Threadneedle street, 1871. 


BANK OF soUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 


Adelaide and the principal towns in’ South Australia. 
Drafts negotiated and collected. Money received on 


deposit. For terms apply at the Offices, 54 Old Broad 
street, E.C. 


WILLIAM PURDY., General Manager. 


BANK OF ROUMANIA. 


Notice is hereby given, that an INTERIM INTEREST 





of 5 per cent., being 8s per share (the limit allowed 


by the statutes), will be PAID on and after the Ist of 


January next, against Coupon No. 4 of the share 


certificates. 
Coupons must be left three clear days for examina- 


tion, and ent«red on forms which can be obtained on ap- 


plication. 
BENJAMIN D. CHRISTIAN, Secretary. 
London Agency, 30 Austinfriars, E.C., Dec. 21, 1871. 
Picci eapcleeere pherepelintion scones ein teen ed 


(SHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital £300,000 
Court oF Directors, 1871-72. 
Caairman—Andrew Cassels, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 


PO enw eeeereereseseseeseeeee 





Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 








The Corporation buy and sell and receive for collec- 
tion Bills of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are recived for not less than 12 


months, bearing interest at five per cent. per annum. 





Tr YU 

ANGLO-HUNGARIAN BANK. 

An INTERIM DIVIDEND, equal to 5 % out of the 
profits of the current year, will be PAYABLE at Pesth, 
London, or Vienna, on and after the 2nd January next, 
against the coupon 6, bearing the date of the Ist 
January, 1872. In London the coupons will be paid, at 
the rate of 88 per share, free of income-tax. at the 
Offices of the Bank, where they must be left three clear 
days for examination.—By oider, 


E. LENTZ, Manager. 
4 Lombard street, 27th Dec., 1871. 


ANGLO-AUSTRIAN BANK. 


Notice is hereby given that this Bank will be prepared 
to pay on and after the ist January, proximo, Coupon 
No. 12, due on that day, at the rate of 10s per share 
(being 5 per cent per annum, free of income tax). The 
Coupons must be left at this effice (between the hours of 
11 and 2) for examinat‘on, three clear days previo s to 
payment. F. BREUER, General Manager. 

Anglo-Austrian Bank, 18 and 12 Fenchurch street, 

London, 27th December, 1871. 


[MPERIAL OTTOMAN BANK. 


GENERAL DEBT OF THE OTTOMAN EMPIRE. 

The Imperial Ottoman Government hereby give no- 
tice to the bearers of Bonds of the General Debt (5 %) 
of the Ottoman Euwpire, who intend to receive in Eu- 
rope the current half-yearly Interest, that they must 
declare such intention at the Agencies of the Imperial 
Ottoman Bank in London or Paris, or at its cor:e- 
spondents in F:ank’ort and Amsterdam, between the 
30th December 1871, and the 9th January, 1872, in- 
clusive. 

This declaration must be accompanied by a list of 
the numbers of the Coupons intended to be deposited, 
but not by the Conpons themselves. 

After the 13th January, the Coupons of which the 
lists have been sent in, in accorcance with the above 
directions, are to be deposited for verification, together 
wih a duplicate list, at tne Agencies of the Imperial 
Ottoman Sank in London or Paris (in London daily, 
Saturdays excepted, between the hours of 11 and 3), 
or at its correspondents in Frankfort and Amsterdam, 
when they will be exchanged for a rec:ipt payable 
at ten days’ date. 

Those Coupons which, although declared as above, 
shall not have been presented for payment at the places 
inarcated before the 13th April, 1872, will, after that 
date, be payuble at Constantinople only. 

The necessary forms can be obtained on application 
at the offices of the linperial Ottoman Bank, 26 Throg-, 
morton street. 

N.B.—Cheques can be sent by post only at the written 
request and risk of the hoider of the Bonds. 








[)EBENTURES AT 5, 5}, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue VEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company 

R. A CAMERON, Secretary. 

Palmerston buildings Old Broad street, E.C. 


| Lire 25.50 4 


‘ 
' 
ae AS 


GEORGIA BONDS. 
The Interest Coupons of the Bonds ef the State of | 
Georgia, on which the interest is p ystle Quarterly, | 
and which mature on the 1st of January!next, will be | 
PAID at the Banking-house of the undertigned on and | 
after that date, at the rate of 4s 1d per dosiar. 
CLEWS, HABICHT, ani ©., ' 


Financial Agents of the State pf Georgia. 
11 Old Broad street, London, Dec. 22, 1471. Ls 


sal > , co - Y 
NETHERLANDS jJINDIA. 
RAILWAY COMPANY. 3 
Issue of 4,000,000f Four-and-a-Half pert Cent. Obliga- 
tions, guaranteed by the Home Gov jyrnment. 

Notice is hereby given, that the Tent), Coupon, due 
15th January next, will be PALD on and fter that day, : 
at the option of holders, either in London, at the Office 
of Messrs Horstman and Co., with £1 718s id, or in 
Amsterdam, at the Office of the Kas VerZeniging, with 
22f S0c; or at the Hague, at the Office of the Company, 

with 22f 50c. z 

The Hague, Dec. 21st, 1871. i 


YT 2 . 
OUTH OF AUSTRIA ANI} UPPER 
ITALY RAILWAY COMPANW. 

Holders of all the series of bonds (o* lig§tions), Series 
X excepted, are informed that the Half-Yyar's Interest 
falling due on the lst January, 1872, will {2 PAID from 
the 2nd January, at the rate of 7f We pey bond, at the 
following places :— 

Paris—MM. de Rothschild Fréres ; > 
Marscilles—At the Syndicate of the Agen§gs de Change ; 
Lyons—MM. P.Gailine and Co., and Veuvy Morin, Pons, 

and Mor'n; i 

Londor—MM. N. M. Rothschild and Son. + 


1611 | 
| 
| 











yATATC T Y r 
ENNSYLVANIA RAILRG@AD SIX 
PER CENT. GENERAL MORTGAG® STERLING 
BONDS. ‘ 
The DIVIDEND WARRANTS, due on the Ist January 
next on the Pennsylvania Rail: oad Six per Went. General 
Mortgage Sterling Bonds, negotiatei threjgh the Lon- 
don, Asiatic, and American Company gLimited) (T. 
Wiggin and Co.), will be PAID on the uf Semaacy, or 
any succeeding day (Friday excepted), thetween the 
hours of 10 and 2, at their Counting-bpuse, 26 Old 
Broad street, E.C., where the customary ‘lists may be 
obtained. ¢ 
The warrants must be left two clear days‘for examina- | 
tion. 
26 Old Broad street, London, E.C. ; 


pale anineareinaglcainsecad reine ceciceesioertonnaitnact dikcoeipistinaeunntioonms 
i wa ‘ "Ts y T 
HOLLAND.—S rTAATSEISHNBAHN 
BETRIEBS GESELLSCHAFT (ompany for 
Working the Dutch State Railway). ¢ 
‘he Director-General begs to annos gee that the | 
Fourti Coupon of the Bonds of tie bive yor Cent. Pre- 
ference Loan of 6,667,000f1 nominal, will be PAID on | 
and after the lst of January, 1872, as und¢r :-— 
In Amsterda +—At Messrs Lippmann, Resenthal, and 
Co's, and Messrs Wertheim ana Gompe tz. 
In Frankfort on the Maine—At the Branch, of the Bank | 
fur Handel and Industrie. is 
In Brussels—At M. Jacques Errera Oppenl2»ims. 
In Berlin—At Messrs Cohn, Burgers, and ‘;e.'s. 
In |! ondon—At Messrs G. and A. Worms. + 


[PALIAN TOBACCO MONOPOLY | 
COMPANY. t i 
The shareholders of this Company are iformed that | 
on and after lst January, 1872, the Coupgn No. 6 will | 
be PAID at the rate of Lire 25.50 (at the exchange of | 
the dsy), for each share upon which Lire 250 have been , 
paid, being— 
Lire 16 _ for dividend for the year 1870 
10.50 for interest at 6 per cent. per gnnam, from | 
lst July to 3lst December, 19’Si. 


ee 
ee ements CC LLL LLL LE, 


OO LL LE LO ALS CLL 


° CL LOL 
rn ne ee nn 


The Coupons will be PAID at the uw «¢yrmentioned 

places, viz. :— 

In Florence and Turin—By the Société }énérale de | 
Credit Mobilier Italien. 

In Rome, Genoa, Milan, Naples, Venice, falermo, and 
eae the National Bank of the#Kingdom of 
taly. ‘ 

In Geneva—By Mes-rs P. F. Bonnar and Gp. 

In Paris—By Messrs A. J. Stern «nd Co. 4 

In Berlin—By Messrs R. Warsch uer and Go. 

In Fraukfort-oa-the-Main—By Mr Jacob 8.3H. Stern. 

In London—By Messrs Stern Brothers. i 


s 


Florence, 18th December, 1871. 4 


[TALIAN 6 PER CENT. TyBACCO 
LOAN ' 


Messrs STERN BROTHERS beg to ann-Jance that on 
and after ist January, 1872, they will beSprepared to 
PAY the Coupons for the Half-Yearly Int, rest on this 
Loan, due on that date, which may be presented for 
payment in London. “ 

Bonds of Series X, drawn in Flore*ce on 2nd 
October last, will be PAID at the same tite, provided 
they bear the English Government Stamp. ' 

Liste, together with the coupons and dawn bonds, 
must be left for examination four clear days previously 
to calling for payment. 4 

Angel court, Throgmorton street, , 

December 22nd, 1871. $ 
a > 

’ . “rer 

[HE BRITISH AND F®REIGN 
TRAMWAYS COMPANY (Limit). 
Subscribed capital, £300.000,| ; 


Drrectoks. ’ 
H. G. Erichsen, Esq. William Sheld‘n, Esq. 
L. Floersheim, Esq. Lieut.-Colonel }C. Napier 
Witlism Morris, Esq. Sturt, M.P. 5 
Philip Kose, Esq. James M. Wal¥er, Esq. 
Bankexs—Messrs Glyn, Mills, Currie, gnu Co. 
Soxricitors. i 
Messrs Baxter, Kose, Norton, and Go.’ 
Messrs Ashurst, Morris,and Co. % 
UFFices—No. 7 Lothbury, E.C. 





+ we 





This Company is prepared to entertain prpposals for 
Tramways either in the United Kingdom or-elsewhere. 
—Addrese, with fuil particulars, to ' 

J. BARBER GLENN, §; 
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THE LYDNEY AND WIGPOOL IRON ORE 
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: COMPANY, 


FOREST OF DEAN. 


CAPITAL, £150,000, IN 15,000 SHARES OF £10 EACH. 
Of which 5,000 fully paid Shares are retained by 
on Allotment, and 30s per Share 


£1 per Share payable on Application, with 30s per Share 
The remainder in periods as required, at intervals after the last Call 


| Tivomas Allaway, Esq., J.P.. Highbury House, Lydney, Gloucestershire. 
William Allaway, Esq., Walford House, Ross, Herefordshire. 


Thomas Spencer, Esq., Blacklaides, Brewood, Staffordshire. 
I (With power to add to their number.) 
BANKERS. 


| 
SOLICITORS. 


The London Joint Stock Bank, Princes street, London, E.C. 


Messrs Poole and Haghes, 9 New square, Lincoln’s inn, London. 


| 
BROKERS—Messrs Irvin and Slade, 7 Copthall court, London. 


AUDITORS—Messrs Deloitte, Dever, 


SECRETARY (pro tem.)—Mr F. Bolling. 
OFFICES—2 Laurence Pountney hill, Cannon street. 


The Company is formed to purchase and develop the following valuable leases and 
royalties of the rich Iron Ore Mines, owned and now being worked by the Messrs 
Albaway, in the Forest of Dean, Gloucestershire. 

(A) The well-koown mineral prop*rty generally described as the Wigpool Mines, 
an} held under grants from the Crown, made in pursuance of the Dead Forest Act 
|| () and 2 Vie. chap. 43), at a Royalty of 3d per ton, and a dead rent for the whole of 
£45 per annum, merging in royalty, and situate near the town and station of Mitchel- 
dean, in the Forest of Dean, and extending under about 412 acres. 


(8) The mineral property, known as Lydney Park Iron Mines, held under lease for 
70 'years, from 29th September, 1967, from the Rev. W. Bathurst, of Lydney park, at a 
|| revalty of 15d per ton, and a dead rent of £1,000 per annum, merging into royalty, 
aut with @ seven years’ average clause, and situate near the Town and Station of 


Lyiney, Gloucestershire, and extending under about 614 acres. 


jn the case of both proverties, there is the usual right of abandonment, should the 
minerals at any time become exhausted, or incapable of being worked at a profit. 


"y 


rive risk of dead rent is thus avoided. 


iC) A site of about 14 acres of building Jand, in close proximity to the Lydney Park 
M*nes, and adjoining the Lydney Station of the South Wales Riilway, taken for the 
ecéction of blast furnaces, The land is held ander lease for 70 years, from Sept. 29, 
1387, from the Rev. W. Bathurst, at the almost nominal annual rental of £5 per acre. 

The Severn and Wye Valley Railway now in course of constractien, will run close 
to:the Lydaey property, and sidings have already been finished and are in use. 

The mines have not long been fairly in work, but their produce is well known to 
the trade. and that of Wigpool is in especially high repute.* 

The demond for both the ores is greatly in excess of the present means of supply. 

‘The mimes have been recently examined for Messrs William Bird and Jo, by a 
Maning Engineer of much experience in hematite mines, whose notes furnishing the 
{“ lowing facts are confirmed by them:— 

“All the surface work at th» Wigposl mine is laid out in a most «ubstantial and 
satisfactery manner, and suitable for the carrying on of a very extensive business. 
The plant and machinery are of first-class construction, and evervthing is in geod 
order and repair, and the pumps in No. 1 pit are capable of draining all the water 
from these mines. The ancient workings surround the outcrop for a great length, 
and taking the ore ground that can be wrought from existing pits, 800,000 tons of ore 
1aay be taken out. 

“ The deposit at Wigpool consists of three seams, veins, or beds of the brown hema- 
tite iron ore, which is of a very splendid quality, yielding, according to analysis by 
Or Perey, of London, 57°85 per cent. of metallic iron in the raw or>. 

“ It is very valuable for the manufacture of Bessemer pig iron, of which there is a 
crowing scareeness from the want of suitable ore. 

“ At the Lydney Park Mine there are three veins, of which two are of very good 

nality, and equal to Wigpool ore. The second is not so good, but the average of all 
the ore raised will produce in the furnace from 45 to 50 per cent. pig iron. 

‘The present mode of working these last mentioned-mines is expensive. Working 
iye ore by means of levels, rises, and slopes will effect a saving of 12d to 15d per ton. 

‘though Nos. 1 and 3 veins ran a distance of 1,909 yards in the grant, and appear to 

tain ore the whole length, the average produce has not been assumed to exceed the 

w estimate of 165,000 tons. This ore is very valuable for the production of Bessemer 

eg iron, as it contains neither phosphorus nor sulphur. 

** It must not be understood that the ore contents named represent the full term of 

te of the mines, but only the quantities considered fair and safe for a purchaser to 

tse calculatiogs upon. The mines will undoubtedly remain to be profitably worked 

- a considerably longer period. 

‘The present raisings are 720 tons per week at Wigpool, equal to 37,440 tons per 


um, and at Lydvey Mark Mine 360 tons per week, equal to 18,720 tons per annum. | 


The difference between the cost of working and the selling price has averaged 


| per ton on th» two mines, which is equival nt to a profit of £18,252 per annum /[ 


-sav 18 per cent. on the purchase money.” 
Vriees have already considerably advanced beyond the ra‘es on which the above 
ure was taken. 
ings and favourable terms of parcha<e, justify the exoectation of a constant high 


4 enJ. 


‘There are no contracts outstanding at low prices, to prevent present rates being | 


}cined for the Company. 

‘The min‘s have been valued as for a purchase for amalgamation with bl-st farnaces, 

+ £102,275, including plant. This is exclusive of the value of the leaseho'd site at 

iney, and is a low estimate of the value of these mine’, int-nded to make the in- 
rent a safe one, and beyond a speculation, in the meaning of the term as applied 

» mining operations. 

e furnaces will provide an additional outlet for the ore, and thus give increased 
‘ne to the mines. 
i The Directors intend eventually to erect blast furnaces on land (C) in close prox- 
tmity to the Harbour, and adjoiring the Great Western, South Wales, and Severn and 
Wye Railway St itions. 

The vendors have agreed to accept £100,000 for the whole property, including the 
\ensehold land, the plant, and the alreaty constructed tramways. Payment to be 
made as follows :— £50,000 in cash and’ £50,000 in shares fully paid up. An existing 
jnortgage for £40,000 will remain at 5 per ceot. per aunu rn interest, and be paid off 
ty the vendors after 3 years, in anaual instalments of £10,000; the £50,000 in shares 

, tematning meanwhile in the hands of the Compiny by way of indemnity. 

The property will be transferred to the Company from the Ist January, 1872, and an 

carly dividend can be declared. : r 


| : The red hematite iron ores of Cumberland and Lancashire have risen 125 per cent. 
»rice, antall other ores are advancing in proportion. 


—: 


; 
ie Dr Percy s analysis of the Wigpool iron ore in December, 1870, was as follows:— 
Peroxide of iron nebo 2 ....Per Cent. 82°64 
Silica 5°07 
Alumina 109 
OI alhocs tee tes eee te ee ae 005 
Sulphur in (06 
SN iccctennsnan dint dadhnnd cuidate nae 10°68 
99°59 
hi Metallic irom im raw ore 2.0.00... ceccecee cones 7°85 
| Ditto in calcined iron enue: 6477 
° 


= 








DIRECTORS. 








The possession of mines in operation, combieed with improved | 








[ Dec. 36, 1871. 


LIMITED. 


Vendors as part Payment. 
on 1st March, 1872, and £2 on April 1st, 


of not less than Two Months, and Calls not to exceed £2 per Share, 


Wim. Macdonald Bird, Esq. (ate of Messrs Wm. Bird and Co.), 5 Gloucester crescent, 
Hyde park. Lonéon. 


The West of England Bank, Bristol, and Ross, Herefordshire. 
Messrs Fussell, Prichard, and Swann, Bristol. 


and Hollebore. 4 Lothbury, London. 












No promotion money or other fees will be paid by the Company. 

An Ccnement has been entered into by the Company, dated the 19th day of De- 
cember, 1871, and made between Thomas Allaway, William Allaway, and James 
Allaway, of the one part, and Charles Greenwood a trustee for the proposed Company, 
of the other part. The articles of association and copy of the said agreement can be 
seen at the offices of the Solicitors to the Company. in London. Samples of the ore 
can be seen at the offices of the Company. 

If no allotment be made, the application money will be returned in full. 





The following is a copy of the memorandum of association of the Company :— 
Companies’ Acts, 1862 and 1867.—Company Limited by Shares. 
MEMORANDUM OF ASSOCIATION OF THE LYDNEY AND WIGPOOL IRON 

ORE COMPANY, LIMITED. 

I. The name of the Company is “The Lydney and Wigpool [ron Ore Company, Limited.” 

II. The Registered Office of the Company will be situate in England. 

III. The objects for which the Company is established are— 

1. The carrying into effect the agreement following, that is to suy— 

An agreement dated the 19th day of December, 1871, made between Thomas Alla- 
way, of Highbury House, Lydney, Gloucestershire, Ironmaster; Wiliam Allaway, 
of Walford House, Ross, Herefordshire, Ironmaster; and James Allaway, of Moraston 
House, Ross, Herefordshire, Esquire (the vendors), of the one part; and Charles 
Greenwood, of Ewell, Surrey, gentleman of the other part, for the purchase of the 
vendors’ interest in the Wigpool Mines, the Lydney Park Mines, and a piece of land 
dear the Lydney Station, forming a site for the erection of furnaces, and property con- 
nected therewith. 

2. The purchasing, leasing, or otherwise acquiring of ironworks, collieries, coal 
mines, iron mines, or any other mines, mining ground, or minerals, and particularly 
the purchasing, leasing, or otherwise acquiring of certain ironworks and colleries, coal 
and ironstone mines, and other properties, land, and hereditaments known as the 
Wigpool Iron Ore Mines, and the Lydney Park Mines, and other works and heredita- 
ments held in connection therewith, and the searching for and getting and working, 
raising and making merchantable, and selling and disposing of iron, coal, ironstone, 
and al! ores, metales, and minerals whatsoever. 

3. The carrying on the trades or businesses of ironmasters, coalmasters, miners, 
smelters, engineers, steel converters and manufacturers, iron founders, and general 
contractors, in all their branches, and the making, purchasing, hiring, and selling rail- 
way and other plant, fittings, m»chinery, and rolling stock. 

4. The purehasing and selling as merchants, iron, tin-plates, c»al, metals, and any 
other materials, articles, or things, on commission or as agents, or otherwise. ‘ 

5. The purchasing or taking in exchange or on lease, renting or occupying, or other- 
wise acquiring of any works, mines, furnaces, collieries, lands, here litaments, pre- 
mises, properties, estates, and effects, or any grants, concessions, leases, or other inte- 
res therein, and purehasing or working of any patent or patent rights which may be 
considered desirable for the interests of the Company. 

6. Tne purchasing the goodwill or any interest in any trade or business of a nature 
- character similar to any trade or business which the Company may be authorised 

0 carry on. 

7. The draining, paving, pla»ting, building on, or otherwise improving and realising 
| all or any parts of the lands from time te time purehased, taken in exchange, or on 
| lease, or otherwise acquired by the Company, and the managing, farming, cultivation, 
| Iaintaining, improvme an! underletting, setting, leasing, exchanging, selling, and 
otherwise dealing with and disposing of all or any parts of the lands, hereditaments, 

and real and p-rsonal estates and properties, and effects of the Company, and in such 
manner and on such terms and for such purposes as the Company may think proper. 
ae The construction of any waterworks, ponds, reservoirs, or watercourses, and the 
making, providing, acquiring, leasing, working, using, and disposing of railways, 

tramways, and other roads and ways for the more convenient access to any parts or 
otherwise, for the benefit or intended benefit of any property of the Company, or for 
| any other purpose, or the contributing to the expense of constructing, making, pro- 

| viding, acquiring. working, and using the same. 
9. The makiag and carrying into effect of arrangements with landowners, railway 


companies, shipping companies, carriers, and other companies and persons for the put- 
| poses of the Company. 


| 


10. The making and carrying into effect of arrangements with resvect to the union 
| of interests, or amalga nation, either in who'e or in part, with any other companies or 
persons having similar objects to this Company. 


11. The establishing and regulating of agencies for pu of the Compan 
whether in the (United Kinedom or abroad; and, purposes pany, 


12. The doing all such other things as are incidental or conducive to the attainment 
of the ab ve objects. 


Iv The li:bi'ity of the members is lim'ted. 
V. The capital of the Company is £150,000, divided into 15,000 shares of £10 each. 


pilin etnias went heeh 
," yr ¥ * e ¢ | 
THE LYDNEY AND WIGPOOL IRON ORE COMPANY, Limited. | 
FOREST OF DEAN. 
Form sal ong — acs FOR SHARES. 
ha : © the Directors of 
: THE LYDNEY AND WIGPOUL IRON ORE COMPANY, (Limited). 
GENTLEMEN,—Having paid to the Bankers of the Com: th f £ 
ae the reqaired deposit on application, I request you to allot ag ro shares 
- he Lydney and Wigpool Iron Ore Company, (Limited), and I agree to accept such 
ares, or any less number that may be allotted to me, and to pay the sum of £1 10s 


per share immediately upon the same being all ; 
to place my name on the register of g allotted to me; and I further request you 


“a a 
easton OF DUSINESS .......ce.ccccece.sesceseseessese ‘ 
B . Date TOPO ROR eet eee eee sereeeeeseereeesereeeee ee 
Received of this ANKERS’ Recerrt. 


day of , 1871, the sum of £ ’ 
shares in The Lydney and Wigpool Iron Ore 
For The London Joint Stock Bank. 


being £1 on application for 
Compasy (Limited). 

£ : : 
—stttan -triaigeatatcsnerenaneieriennnciimniageetiianiees 


THE LYDNEY AND WIGPOOL IRON ORE COMPANY, Limited. 


Notice is hereby given, that the LIST of AP nares in this Com” 
PLI vs Com 
pany will CLOSE o. MON DAY, 8th January, a “ oer 


2 Laurence Pountner hill, E.C. F. BOLLING, Sec. (pro tem. 








Sessa eee 


PB erie cee 





nee ro 


